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14111 h Nel Ppapfy b ﬁ ANNUAL MEETING
uruvia-rnre-3anrFuhs MINUTES Nol
p- Bplat 20-p hniihuh, 2012p. Yerevan June 20, 2012
2012p. hnibhuh 20-hb, dundp 18:00-ht “Yninfbpu | The Annual General Shareholder Meeting of
Fubl”  thwl]  pwdibnppuljwl  pulybpmpjut | Converse Bank closed joint  stock  company
qulidkint Juypnud” 22, p. Bphwl, Zwbpw- | (hereinafter the General Meeting) was held on June

whnnipul Zpuyupul, 4. Uwpguuih dogng,
26/1 hwughnul wnbnh niibgu] “Ynibpu Pulbly”
thwl) pudibunppwljwi puljEpnpub pudibknbpk-
ph nwpbub pughwing donnip (hbnwgquynud®
Chnhwimp  dnnny): dnnnijhb dwobwulgl)] b
pinhwinip  dnqnihb dwubwlgkine  hpudnihp
nilikgnn pudibnkpkp.

o “Crwbuy Ynpwy Plbupdbipu” ELEL-
UPb' 15390 duwyh hpunniipnd, h ghdu
Snuwub Mupin ShEshnepubh,

¢ Zuwjnunwlbjug  Unwpbpulpub  Unipp
Bltinkght’ 810 dwyuh hpunjnitipnd, h g
Upubbh  Qwdwnbpwbh  (SEkp Zndly
puthubiu):

dnnnmfh dwuhb swinigqud thi.

* “Unijbipu  Pwll” @®FC Tunphpph
twhiwgquhb nu whnpudlibpp,

* “Unbykpu  Pwll”  ®PC  Snpdughp
wnbiopklp,

“Unljbpu Pully” PRC Zwnjuywhwljub
hwyquedwl Jupsmppuot  whn-gluwdnp

20, 2012, 18:00 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General

Meeting:

¢ Advanced Global Investments LLC,
represented by Mr. Juan Pablo Gechidjian with
15390 votes.

The Armenian Saint Apestolic Church,
represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with 810 votes.

The below listed parties were notified about the

Meeting:
 Chairman and members of Converse Bank

CJ5C Board

Converse Bank CJSC CEQ

Converse Bank CJSC Head of Accounting

Department / Chief Accountant,
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uriviarnre-3nruLhs MINUTES Nel
hwgunyyuihp, » Converse Bank CJSC Head and members DI:-

¢ "brinjipu Publ)" RC Lhppht winughwh
unnpupudwiidub nEludwpp b
whiqudbkpp,

e 22 YEwnpnbwlpwl Pullyp,

e Puwllh' hwplbint nwplu wpnwpht
wnuhu hpulputueglng wbdh nEjuwdupp,

npnlghg dnnmjh Bhuwhb bbpluw tht'

e “Unlbpu  Pwbly”  ®LC  Wunphpnh
bw] awquh Updkh Skp-Swéwunjubp,

e “Unlbpu  Pwbl® @®RC  Tunphpph
whnpudbbp fnuwlt Mupn Shshpeputip b
Upubl Swdwnbyjwbp (Skp Znk) puhwbw)

e “Uninipu Pwlly” PPC Snpdunhp nbopkl
S. hupjulip,

* “Unlybpu Pwll” ®RC Zwpwuywhwlwih

hupqundwl Jqupsnipjut whn-gjuunjnp
hwpquyuwh G Zwpnpnibywip,

* “Uninfkpu Pwll” ®PC Ukppht wnighunh
uunupupwdwinfub nEjufwp
L.8nprnubjulp,

* 22 UPihwqnp biphuyugnighsibp Uwphlb
Enulwbjup b Enquip Ukjpnbjwip,

*  Publh’ hwpdbnne nwpju wpowphl
wnijhn - ppuljuluglng . wbd “Gpwbp

Of the above mentioned, the following persons

attended the Meeting:

Internal Audit
Central Bank of Armenia,
External Auditor of the Bank for the

reporting year

Armen  Ter-Tachatyan, Chairman of

“Converse Bank" C]SC Board

Juan  Pablo Gechidjian and  Arsen |
Gamaghelyan (Ter Hovel Archpriest), :
“Converse Bank" C]SC Board Members I
T. Davtyan, “Converse Bank” CJSC CEO
Gohar Harutyunyan, Head of Converse Bank
CJSC  Accounting Department / Chief
Accountant

L.Yordanyan, Head of Converse Bank CJSC
Internal Audit Department

Marine Tumanyan and Edgar Melkonyan,

CBA authorized representatives

Hranush Baklachyan, representative of Grant

Thornton CJSC, the External Auditor of the

Bank for the reporting year.
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: Enpupnl” @RC-h thpluyugnighs Zpumbine
Fuljjusjubip:

Zwpyh wnlbkng, np “Unifbpu Pwll” ¢RC
wbnupuppiwd . pytwplng hwuwpwl (unnpu-
| Yul) pwdibundubph dwjbbph gnudwpughll pu-
|7-‘-“1LIE Juqunud £ 16200 dwjl, hulj Chnhwbnp
dnnmjpl dwubwlgnn pwditnbpbpht wwnljw-

i dwjbbph gnudwpp hwywuwp b 16200 dwjlh’
htnbwpwp “Pudubwhpuwlub pblkpnipmbikph
Uwuhb” 22 opklph 77 hnpjuidh hwidwdwb Cly-
hwhnip donnnip hwdwmikg hpunjuwune b hwpow-
puipybg puigdud:

Cunhwmp dnnnp hwpnwquhnud bp Updkh
Stp-Swdunnpubp, hul dnnpnjh pwpunquipb p
“Unlfbpu  Pwlll” ORC  Unuhtthunpughwih
Gpuubbjuluyhlt - gopdwnbnpmibiitiph  puduh
ki Lhihp Uwpqupulp:

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 16,200 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 16,200, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms. Lilit Sargsyan, the Head of Converse
Bank CJSC Office Operation Unit, was the Secretary
of the Meeting.

oruyunrs

2. YUnbbpu Puwbly” thuly pwdubwhpuljub
plulkpmpju 2011 pywljuiih
bhtwbuwnlinbuwlub  gnpdniibmpput
wpnibpmd - pwhnypukph U Ypwd
Jouwabiph  pupjudwh dwuhb:  Swpbljpub

AGENDA

2. Allocation of profits earned and losses
incurred by Converse Bank closed joint
stock company due to 2011 financial

activities; payment of annual dividends
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Qkljmghg “Unin]bpu Pwlly” oRC

Gohar Harutyunyan, Head of Converse Bank CJSC

Zupjuiywhwljul hwpjuniwb Jupynipjub whin- | Accounting Department / Chief Accountant reported

Gjuunnp hwajuujuwh G Zwpmpnipwbip | on 2011 financial performance of Converse Bank
|

“Unljkpu  Pwll]”  wl  pudibnppuljwh
phybpnuppul 2011 pywljulih
dhiwuumbnbuwlpui qnpanibbnipuh
wpmyniiplibph dwuhis

Dpngkghly

1. 2011p. "UniuJkpu Pwilbly” thwl pudibnhpuljwh
puibpnipjut - gnun pwhnypp,  hudwdwb
Phtumbuwlmt hwaknympmubbph dhewqquyht
unwbnupunbbkph, pgmuk) 76,5 djh. 22 gpuud b
2011, wnmnibplibpm| swhnipwpumdhlibikp
sdwphy:

2. "Uninfbpu  Pwll” thwl pudibnhpulwb
plljEpnipput L junpn bhuwhwuwljuab
wwppibph - spuphujwd  gnun pwhnyph
Yninwljughlt gnulwph 6.32 %-p Yud 243,432,600
hwg. 22 npudp’ npubu  pwhmpwpudhbibp,
JSwpk] pwdlbwnbpkphl, nphg 243,426,000 22
npudp’ undnpuljul pudibnmiubph hdwg, huy

| CJSC.

1.

Decision:

Take AMD 76.5 min as the 2011 net profit of
Converse Bank CJSC under the IFRS and
refrain from payment of dividends based on
2011 results.

Pay dividends to shareholders at 6.32% of the
net retained earnings of Converse Bank CJSC |
or AMD 243,432,600 thousand; of which
AMD 243,426,000 for common shares and
AMD 6,600 for preference shares

* Advanced Global Investments LLC -
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6,600 22 npuip wponiyuy  pudibumlubph
nhuwg, hudwyjuinwupuubupap!

e “Crpjwbun $npwp Pubupdblipu” ELELUDP-
ht' 231,254,700 zz npud  unynpuljub
pudlibwnniutph ghiwg b 6,600 22 npundp’
wpuinbjw) pwdbtnmlubph ghiwg,

o Zwjuuumubjug

Ehbnkgmit’

Unwpbjuljub
12,171,300 2z

Uanp

npuid’
unynpulul pudibwndubph ghiwg:

3. Zwuwnwwnb]  "Ynbdbpu Pwll” Gy

bwfunpry

wwphubph - spwppifus  qnun

pwhnuph pughulwh dwupt gnigulyp:

pudiibinhpuljub
Phwbmwuwljub

phijEpnuppub

4. Cwhmpwpwdhbibph  Jdwpnulp  wpuniyu
pudubnndubph  ghuiwg Uhtish

20.08.2012p., huly unynpuwlub pwdibnndubph
nulwg’ Uhlslb 20.09.2012p.

Luwunupky

5. Unyb npnpnudb mudh dbe £ dnbimd plhnniinfwb
wuwhhg:

YUnm* 16200 dwygh
e 0 duyla
Qbnhywh® 0 dwygh

AMD 231,254,700 for common shlares

and AMD 6,600 for preference shares

* Armenian Saint Apostolic Church -

AMD 12,171,300 for common shares

3. Approve the list for distribution of dividends

Aye
Con

Abstained

from the net retained earnings of Converse

Bank CJSC;

Effect the payment of dividends against

preference shares by 20.08.2012 and against
commoen shares by 20.09.2012;

This resolution takes effect from the date of

approval.

16200 votes
0 votes
0 votes
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“HALLErU PULYS UYL

PUdLEShIUGUL
CLYbGANrE3UL
BUFLESELENrh SUPELLTL
CURULAIMN NN

Zwunungud k

“Unbjkpu Pwily” ®RC Pudubwnbplph
nwpbljub Cunhwinip dnnmjh
20.06.12p. npnodundp

/phy 1 wpdwtwgpmpub 2-py hwpg/

dnnnih hm}ul.uth

- T’i”"f( X
7 Y

upm;'u Skp-Swéwnyuh

(2

S5Nh8UY

“Unllipu Publy” thwl pudubnhpulwb pbhkpnppub
twfunpny phtwbwuwlwh tnwphkph spwphudws gmun pwhnyph pushdul dwuhb

Yulmbwnpuljw s?i&inhpigitd Pudubinnuuk
Uqquitinii, b Quy hunwynd e i nh Ydmpyk hp
Juug punuanid
wihmb Lbpnpyud wnbuwljubpp | pwhmpwpwdhh
i ukpgpywd uhghl
L Yomjwid gnutwp
Advanced 4,617,000,000 4,617,000,000 Unynpuljub 231,254,700
Global
Investments
LLC 33.300 33,300 Upuiniyuyg 6,600
Cuqwbup | 4,617,033,300.00 |  4,617,033,300.00 231,261,300
Uuyp Upnn
Unipp 243,000,000 243,000,000 2 12,171,300
Eouhwbht
Cununfbp 4,860,033,300 4,860,033,300 243,432,600




Approved

| Based on Converse Bank CJSC Annual

GENERAL ANNUAL MEETING OF General Meeting of Shareholders of
CONVERSE BANK CLOSED JOINT-STOCK |Resolution at 20.06.2012
COMPANY SHAREHOLDERS (Minutes#1 Item 2)

. g ) )

Armen Ter-Tachatyan
Chairman of Meeting

LIST
Distribution of retained earnings of Converse Bank close joint stock company

Bquit Average weighted
Name partici }triun annual equity Share type Dividends to be paid
" participation =
Advanced 4.617,000,000 4.617,000,000 | Ordinary 231,254,700
Global . |
Investments
LLC 33,300 - 33,300 Preferred 6,600
Total | - '
Advanced I
Global 4,617,033,300.00 | 4,617,033,300.00 231.261,300
Investments
7 o
Mother See of
Haly 243,000,000 inary
Fiihniladaia L0000, 243,000,000 Ordinary 12.171.300
Total 4,560,033.300 4.860.033,300 243,432,600




