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p. Bplwb 19-p hnthuh, 2017p. Yerevan June 19, 2017
2017p. hmbhuh 19-ht, dwdp 11:00-htt “Ynty]tpu | The Annual General Shareholder Meeting of
Fulll”  thwl pwdibnhpulwl  pulbpmpjub | Converse Bank closed joint stock company

quinffnt Juypmd® 2z, p. Bplhwb, Zwbpw-
whnnipjub Zpuywpay, 9. Uwpqupubh thonng,
26/1 hwugknud nknh niikgun] “Untlbpu Pwby”
thul] pudibnhpuljub puljipnipjub pudubnbpt-
pp wwptlub pinhwimp dnqnidp (hknwuquynud®
Cunhwimp dnnm}): dnnnihtt dwubwmlgl; b
pughwinmp  dnnmjhtt  dwubwlgbne  hpwynibp
niikgnn pudubwnbkpkp.

* “Cnjuiun Ynpwy bubupdbipu” ELEL-
Ub® 44,293 Awjuh hpuymbpny], h ghlu
wnbiopkl 2nuwl Mwpin Fhshneubh,

e “Zuphnun Ppuup Uklkodtp” fh dh-hit
7,693 Awjuh hpunitipm], h phdu nbopkh
Sniwh Mwpin Fhshnejubih,

e Zujuunuwbjug  Unwphjuluwh

Bltntght® 2,736  Awjuh hpwynibpny, h
nidu Upubb Quwnbpubh (Skp 2ol

Unipp

pwhwbiu):
dnnnih dwuplb dwmgyws khu.
¢ “Untykpu  Pwlll” ®RC  Tunphpph
twhiuquht . whnudikpp,
e “Uniltpu  Pwlbl” @®RC  Qnpdwinhp

wnbiopklp,

(hereinafter the General Meeting) was held on June
23, 2016, 16:00 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General
Meeting:

e Advanced Global Investments LLC,
represented by Director Juan Pablo Gechidjian

with 44,293 votes:;

¢ Haypost Trust Management B.V. represented
by Director Juan Pablo Gechidjian with 7,693
votes;

e The Church,

Armenian Saint Apostolic
represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with 2,736 votes.

The below listed parties were notified about the
Meeting:
¢ Chairman and members of Converse Bank
CJSC Board,
e Converse Bank CJSC CEQO,
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“Unljbpu Fully” OLC Zupjwuyywhwljub

hwpjumlwh Jupsmpjut yhwn-gjjunp

hwpquwuwhh d/wy-t,

e “Unlyjkpu Pwll]” ®RC Ukppht wninhwnh
ntljudupp b wbudtkpp,

e 22 Yktwnpnuwlwl Pullyp,

o Pullh’ huplfum wwplw  wpnwph

wninhwn hpuljubiwgung wbdh nhjudupp,

npnlighg dnnmih thuwnpt bkplw Ehi

* “Unljkpu  Pwbl” @®PC  Tunphpgh
twhiwquih Updkh Skp-Swdunjmbp,

e “Unljkpu  Pwll” @LC  Iunphpgh
wlnultkp  Qnuwb Mwupin  Shshpejup,

Upuklh  Qudwnbjuup  (Skp Zndly
puwhwbw),

* “Unlykpu Pwll” ®RC Ynpdunhp wbopkh
U.Zulnpjuitip,

e “Unljbkpu Pwll]” ORC Zwpjuywhwlub
hwpquniub Jupsnipyul whn-qhawgnp
hwpjuwywhh d/uy U.Unwpkjjuip,

¢ “Unljbpu Pwll’ ®RC Ukppht wnighuh
nkljujup L.8npnubyuip,

e 22 4P jhuqnp Ubpljujugmghstip Lmwuhtb
Uwpqupyutp, Thwtbw Yhpulnupwip b
Luwphl Fmplnuymquuip,

* Converse Bank CJSC Acting Head of
Accounting Department / Chief Accountant,

e Converse Bank CJSC Head and members of
Internal Audit,

e Central Bank of Armenia,

e External Auditor of the Bank for the reporting

year.

Of the above mentioned, the following persons

attended the Meeting:

e Armen Ter-Tachatyan, Chairman of
“Converse Bank” CJSC Board,
® Juan Pablo Gechidjian and Arsen

Gamaghelyan (Ter Hovel Archpriest),

¢ A Hakobyan, “Converse Bank” CJSC CEO

*  A. Arakelyan, Acting Head of Converse Bank
CJSC  Accounting Department / Chief

Accountant

* L.Yordanyan, Head of Converse Bank CJSC

Internal Audit Department

* Lusine Margaryan, Lianna Kirakosyan and

Knarik Burnupuzyan, CBA authorized
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e Puwllh’ hwpybint wwpju  wpuupht
wnuhin: hpujuliuging wbd “Eplup pln
Swuq” ®FC-h  ukpluyugnghy  phgnp
Jupnulyubp:

Zwouh wnbbn], np “Unbdkpu  Pwll” PLC
ubnupuwppujwsd pykwplnn hwuwpul (unnpuw-
YJul) pwdubnndubph dwjubph gnudwpughtt pw-
twlp Juqumu t 54,722 dugh, hul Cughwinip
dnnnhtt dwubwlgnn pudubnbpbpht yunljw-
tnn dwylkph gnudwpp hwduuwn k54,722 dwybp
hEwnbwpun “Pudibnhpuljut pujtpmpnibibbph
Uwuhlt” 22 opkuph 77 hnpjwsh hwdwdw)h Chn-
hwtnmp dnnnp hundwpybg ppuwjwunt b hwjnw-
puptg pugus:

Cunhwbinip dnnnip bwpiwqubnud kp Updkl Skp-
Swfunnubp, huy dannih  pupwmnupt
“Untkpu  Pwll]” ©OPC  Upliwwnwlwquh
Spuukljuljuhlt  gnpdwnbimpmbbtph  puduh
Wt Lhihpe Uwpgquyubp:

representatives
e Grigor Vardanyan, representative of Ernst &
Young CJSC, the External Auditor of the

Bank for the reporting year.

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 54,722 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 54,722, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms. Lilit Sargsyan, the Head of Converse
Bank CJSC Office Operations Unit, was the Secretary
of the Meeting.

orugyura

2. "Unlfbpu Pwll” thul] pwdubnphpuljub

puyEpniput 2016 pyuljuth
bhtwuwntinbuwjut qnpénLubnipjul
wpryniipnud unugyud owhnyplbkph
puphudwla dwuhl: Swpblju

AGENDA

2. Allocation of profits earned by Converse Bank
closed joint stock company due to 2016

financial activities; Payment of annual

dividends
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owhmpwpwdhtittiph J&wpdwb dwuhb:

2-[} ZUr8h WUNUUSNRESUULR

“Unlnjkpy  Pwhly”  thwl  pudbbnppulwb
pbhkpmpnul 2016 pyululh
Shlmbvunnlnnbuwljub qnpént bk ppub

wpynibpmd winwgywé pwhnyphbph pushinfwmb
Vwuhl: Swpklwh pwhmpupudhbbbph Jdwpdub
vwuhl:

Qhlmgkg Upukt Shkp-Sw&wuywbp  “Yninjkpu
Pully” huly pudubinhpulub pupnipjub 2016p.
$huimtnwntnbuwjue gnpdniibm pjub
wpyniipnid unwugws swhnypubph puphnlwl,

nupkljub pgwhmpwpwdhtbph Jdwpdwb dwuhb:

Binyp mukguy “Unliftipu Publ” @LC Snpdwnhp
wnbopkih  wnknuliw) Snhwp  Zwpmpniywbp
ukpyuyugntg “Undbpu  Pwbl” Gl
pwdibnhpuljwb phlkpoipjut 2016 pYulwih
dhimbmunbnbuwljut gnpoéntubnipiub
wprynibptbpp: G Zupmpjmbywip bkpjuyugnpkg,
np “YUnlfbpu  Pwbl” thul] pudubnhpuljuwb
2016 puluih

gnponibbtnipjul

puytpnpyul

$htwtuwntinbuwlju
wpynibpnd - 2016p.  Pwbjh  qnun  swhnypp
hudwduyt phtwbuwljuwt  hwpbnynpniiukph

WITH REGARD TO AGENDA ITEM 2
Allocation of profits earned by Converse Bank closed
Jjoint stock company due to 2016 financial activities;
Payment of annual dividends

Mr. Armen Ter-Tachatyan reported on allocation of
profits earned by Converse Bank CJSC due to 2016
financial activities, and on payment of annual

dividends.

Converse Bank CJSC Deputy CEO Gohar
Harutyunyan reported on 2016 financial results of

Converse Bank CJSC.

G. Harutyunyan informed that as the result of 2016
financial performance of Converse Bank CJSC, the
Bank’s 2016 net profit had amounted to AMD 1,565
M based on International Financial Reporting

Standards, and the retained earnings had amounted to

AMD 9,974 M as of 01/01/2017.
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Uhgwqquyhli winwipupnuikph Juquty k1,565 ui.
2Z npud, hulj Ynunwluyhtt pwhnypp 01/01/2017p.
npnipjudp’ 9,974 djh. 22 npud:

Pulijh 2016p. qnun pwhnypp 22 Yknpnbwlwb
Publh Gubntwlupgbph U wy  ppudulut
wlunkph hwdwdwgl Juquly £ 1,185 Ujh. 22 ppwd,
hulj  Ynunwlught 01/01/2017p.
npnipjuup* 6,805 Uyl 22 npud:

owhnjpp

Binyp mubguy “Untfbpu Fwbly” ®AC unphpnh
hwiuquih Updkl Skp-Swdwwnjwip b}
“Pulliph U pubuyht
gnponilibnipyut dwupb” 22 opkuph L Pwlljh

wnwowplkg’

Juintwnpmpjut 8-pn hnpjwsh wwhwhelbph
hudwduwjl,  bwjunpy hiwbuwlub wphbikph
spupfujwd gnun pwhnyph Ynunwljuyght gnudwph
/6,804,935 hwgq. 22 npud/ dh dwup’ 8.3%-p Yud
564,466,561 2Z npuidp npujbu swhmpwpwdhutibp
J&wplk] pwdubwnbptphl, nphg 564,459,961 22
npudy’ undnpuljut puditnngubph g, huy
pudibnndubkph
nhiwg: Swhwpwdhlbpp Jdwpl] yuplwing, np

6,600 22 npup wpunnbjug

Jnpupuriyjnip htppuljub  Jdwpnuip  sh
hwtigkguh opklunpnipjudp uwhdwinjwud
tnpdwwnhquyhtu L wuwjlwbwqpuyhl

yuwpunuynpnipiniibbph jpwondwbp:
Cwhwpwdhukpp J&wpk) Snpdwnhp wnbopkuh

The Bank’s net profit for 2016, as per CBA
Regulations and other legal acts, had constituted
AMD 1,185 M, and the retained earnings had
reached 6,805 M as of 01/01/2017.

Chairman of Board of Converse Bank CJSC Armen
Ter-Tachatyan took the floor and proposed based on
the RA Law on Banks and Banking Activity and the
Bank's Charter Article 8, pay a part of the accrued and
undistributed net profit (AMD 6,804,935 K) — 8.3% or
AMD 564,466,561 as dividends to the shareholders, of
which AMD 564,459,961 for common shares and
AMD 6,600 for preference shares. Pay the dividends
on condition that each regular payment will not
breach the normative and contractual obligations as

specified by Laws.

Effect the payment of the dividends according to the




LUJUuUocL EXTRACT FROM
«UN'udtrU ATLLUY ORL “CONVERSE BANK”
LUAUVARE ConverseBank CJSC GENERAL
FNUILR Nel ANNUAL MEETING
uruuvla-LArE3NRMLES MINUTES Nel
npnoUundp Jkpp o ud wuydwhbkph | above terms as decided by the CEO before the
wwhywidwdp, dhiigh  Lodwd  dwdlbwnbbpp, | specified deadlines, respectively:

hudwyuwnuwupwbwupup’
1.“Crpjwbun, Synpuy Pujkupubipu” ELELUB-hit’

* 456,884,343 2z nppud  uminpuljub
pwdubindutph  pghdwg, pigp npmd
owhmpwpwdhiip hwpyupll) b J&wply

Lpym dwuny .

»242,393,016 22 npnuidh Jdwpnudp Juunwpky
uhtish 19.09.2017p.,

» 214,491,328 2z npudh Y&wpmudp Juwnwply
uUhlish 30.11.2017p.,

* 6,600 22 npud’ wpunnlyw)  pwdibundubkph
nhuiwg, npu Jdwpnulp  Juunwpl  dhish
19.07.2017p.;

2. “Zuphnuin Ppuwup Ukbbgutip” £h dh-hi
79,353,651 22 npuid unynpujuwlt  pwdukwnindubph
nhuwug, Jéwpnudp Junwpk) dhisl 19.09.2017p-p

ukpunyuy;
3. Zwjuunwbjmg  Unwphjulwb  Umpp
Cybnkgmb' 28,221,967 22 ppwd unynpuljub

pudibnndubph  ghiwg, Ydwpnudp  Juwnwply
Uhtish 19.09.2017p-p Ukpunyuy:

Upukl 2z
Uktnpntwjuwtb Fwblh juwinbwlupgbph b wy

Stp-Swlwwnjuip  wnwewnlkg

e Advanced Global Investments LLC:
= AMD 456,884,343 for common shares;
the

furthermore calculate and pay

dividends in two parts:
» Effect the

of AMD

payment
242,393,016 by 19.09.2017, and
the of
214,491,328 by 30.11.2017.

= AMD 6,600 for preference shares; effect

» Effect payment AMD

the payment thereof by 19.07.2017;

e Haypost Trust Management B.V. — AMD
79,353,651 for common shares; effect the
payment by 19.09.2017; and

e The Armenian Saint Apostolic Church -
AMD 28,221,967 for common shares; effect
the payment by 19.09.2017.

Armen Ter-Tachatyan proposed allocate 20% (or

AMD 237,067,800) of the net profit amounting to
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bpuduljt wiwnbph bhtwh qpu Guqidud
“Unln]tpu Puilaly” ORC bhtwtiumljuia
hwoybnynmpymbibph hwdwdwyh 1,185,339 hwg.
22 npud gnun pwhnyph gqmuuwph 20%-p Yund

237,067,800 22 npulp hwwnljugul)  gqjuunnp
wwhniunhl,  hull  Jdbwgusp wydbuglby
spwphujud pwhnyypht:

Bnyp mbkguh “Crhjwibung ynpuy budbupdkipu”
ELELUP U “Zuphnun @puup Ukbkeubup” FPh
9dh-h  wbopkl  fCmuwb  Muwppn  Fhshnejubp,
Zujuunuwiyug  Unwphjulwb Umpp Blyknkgn
lhwqnp wtd Upubl Qudwnbpubp (Skp Zmjb
pwhwtiu) L huyuniightu hpklg
hudwduympyniip pudubinbpkphy

owhmpupwdhtitp J&wpkint wnwewplh htw:

(pnokghle®

1. 2016p. “Unltpu Pwlbl” ®RC qmun swhnypp
hudwdwjt phtwbuwlutt  hwydknympinibbkph
Uhpwqquijhlt utnwlipupwnubph, pligmity 1,565 Ujh.
2z gpud, hul bhwdwdwjh 22 Yklwnpnbtwlub
Pulllh  Yuuntwlwpgbph b wy hpwjwlub
wlpnkph 1,185 Ui 22 gpud:  “Uninjkpu Publ”
OFC  nunwluyghb 01/01/2017p.
bhtwtuwlut

owhnijpep

npnipjudp hudwdwjt

AMD 1,185,339 K based on Converse Bank CJSC

financial statements developed under the CBA
regulations and other legal acts, to the general
reserve, and add the remaining portion to the

retained earnings.

The Director of Advanced Global Investments LLC
and Haypost Trust Management B. V. Juan Pablo
Gechidjian and the representative of the Armenian
Saint Apostolic Church Arsen Gamaghelyan (Ter
Hovel Archpriest) ) took the floor and voiced their
consent to the proposal on payment of dividends to

shareholders.

Resolution:

1. Take the 2016 net profit of Converse Bank
CJSC AMD 1,565 M under the International
Financial Reporting Standards, and AMD
1,185 M under the CBA Regulations and other
legal acts. Take the retained earnings of

Converse Bank CJSC as of 01/01/2017 AMD

9,974 M under the International Financial

Reporting Standards, and AMD 6,805 M
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hwoybknympmbutph Uhowqquijhtu under the CBA Regulations and other legal

unwbrupunbbph, pugmbty 9,974 Jju. 22 gpud, 22
Uklwpnbwlul Fublh Yubnbwyupgkph b g
ppudulut wlnbkph hwdwduyh’ 6,805 b, 22
pund:

2. Zwdwduwgh 22 Ykbnpntwljwb  Pwllh
Juintwlupgtph b wy hpujuwlwl whnbph
twifunpy phiuwbuwlut wuphbbph  spughius
qnun swhnyph Ynunwlujhtt gnidwph /6,804,935
hwq. 22 gpud/ Uh dwup® 8.3%-p Jud 564,466,561
22, npuip npybu  pwhmpwpwdhibbp  J&wpk]
pwdutwnbpkphl, nphg 564,459,961 22 ppunip
unynpuiljutt pudubnmdubph nhdwg, huly 6,600 22

npudp  wpunnbyuyg pudutinndubph  phuwg

yuplwiny, np jmpwupwbymp  hkppwlul
Ydwpnudp - 3h hwbqkghh  opklunpnipjunlp
wwhiwijws  Pwllh  Unplunhdught b
yujlwwgnuyhl wupuwynpnueynibiibph
huwandwtip:

Cwhwpwdhitkpp J&wpk) Snpdwunhp wbopkuh
hwunwndudp Jepp Uows wujdwbikph

ywhywbdwdp, hwdwywnwupwbwpwup®
2.1. “Crpwitiun, Synpuy bikuputipu” ELELUB-hit’
= 456,884,343 22
pudibtinnlutph

npud  unynpulub

nhuwg,  pln
owhmpwpwdhup hwoqupll b J&upk
Eplym dwuny .

npnud

acts.

2. Based on CBA Regulations and other legal

acts, pay a part of the accrued and
undistributed net profit (AMD 6,804,935 K) —
8.3% or AMD 564,466,561 as dividends to the
shareholders, of which AMD 564,459,961 for
common shares and AMD 6,600 for
preference shares. Pay the dividends on
condition that each regular payment will not
the and contractual

breach normative

obligations as specified by Laws.

Effect the payment of the dividends according to the
above terms as decided by the CEO before the
specified deadlines, respectively:
2.1. Advanced Global Investments LLC
* AMD 456,884,343 for common shares;
furthermore calculate and pay the

dividends in two parts:
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» 242393016 22 npuuh J&wpnulp
Juwnwpky dhsh 19.09.2017p.,
» 214,491,328 2z npudh  J&wpnudp
Juwnwpky vptish 30.11.2017p.,
= 6,600 22 npuad

puditinmiutph nhuwg,

wpunlyw
npu Y&wpnidp
Juwnwpk] Uhtish 19.07.2017p.;
2.2, “Zuphnun Ppuup Ukikputlp” £h dh-hi
79,353,651 22 npuy unynpuljub
pudubwnndubph ghiwg, J&wpnuip junwpky
Uhlsl 19.09.2017p-p Ukpunyuy;

2.3 Zuymunuiyug Unwpbjulwh Unipp
Blbntgmu*
28,221,967 Zk npud unynpuljuh

pwdutnniutph nhuwg, Jéwpnudp unwupky
Uhtigh 19.09.2017p-p ubkpuinyuy:

3. 22 Yktnpniwlwh Pwljh juintwlwpgtph b
wy hpuulut winkph hhdwb qpu Yuqdjud
“Unlkpu Pulily” (OIS $hiwbuwljw
hwoytwnympjnibikph hwdwduwyh 1,185,339 hwq.
ZZ nnud qnun pwhnyph 20 ninnup 237,067,800
22 gpuip hwnfughby  qjuwnp wwhnunhb,
hul dbwgwdp wybjuguby spuphafud puhnyph:
4. Zuunwnky

“Unljbpu ~ Publ”  thul

Y

Effect the payment of AMD
242,393,016 by 19.09.2017, and
» Effect the payment of AMD
214,491,328 by 30.11.2017.

* AMD 6,600 for preference shares;
effect the payment thereof by
19.07.2017;

2.2.Haypost Trust Management B.V. — AMD
79,353,651 for common shares; effect the
payment by 19.09.2017; and

2.3.The Armenian Saint Apostolic Church -
AMD 28,221,967 for common shares; effect
the payment by 19.09.2017.

3. Allocate 20% (or AMD 237,067,800) of the
net profit amounting to AMD 1,185,339 K
based on Converse Bank CJSC financial
statements developed under the CBA

regulations and other legal acts, to the general

reserve, and add the remaining portion to the

retained earnings.

4. Approve the list for distribution of dividends
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pwdbbnhpulwt  pbyipmpjut  pwduknbkptph between shareholders of Converse Bank CJSC
Uhol  swhmpwpwdhutbph pwpllwlt  dwupb (enclosed).
gnigulyp /Ygymud £/

5. Unyt npnpnudt mdh dkg E dintinud pinmindwit 5. This resolution takes effect from the date of

wuhhg:
Ynmd* 54,722 dwjh
Hal® 0 duyyla

Qbntyuh® 0 duyh

approval.
Aye 54,722 votes
Con 0 votes

Abstained 0 votes

LUALUBLL BULULUL 45S GhTS &
EXTRACT IS TRUEFE-FHEORIGINAL

aNrourhr SLOrGL

Urener Z0unesuvy .‘ j / ' Z\Arthur Hakobyan




