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«UNLAEMU PULL ORE “*CONVERSE BANK”

LUALULARP ConverseBank CJSC GENERAL

FOUILR Mol ANNUAL MEETING
uruuvla.rore-3nrMuhs MINUTES Nel
p. Eplnub 29-p hnihu, 2015p. Yerevan June 29, 2015
2015p. hnibihuh 29-hl, dunip 15:00-ht “Uninjbpu | The Annual General Shareholder Meeting of
Pull”  pul)  pudukinppuwljut piljtipnipub | Converse Bank closed joint  stock company
quijiime quipnul® 22, p. Gplud, Zwilipw- | (hereinafter the General Meeting) was held on June

ufnnippul Zpwupupuly, ©. Uwpgupubh thnnng,
26/1 huugbnul nbnh niiikgun] “Untifbpu Publ”
thuly pudiibinppwlpub phljkpnput pudiibinbpk-
ph nwpklwh pinhwing dngmp (hEwnuguynud”
Cunhwbnp donmi): dnnmjp dwobulgh)  Bb
plhnhwimyp  dngnihb Uwubwlgbme  hpunnibp
nibikgnn puditnbptp.

* "Cryfwbuny Ynpu Pajbupdbbpu” BLEL-
Ub* 22173 duyth phpunjniipny, b ghafu
nbiopkl @nuwh Mwpn GEshngjuitih,

*  Zuwpuunwbjug  Unwphpuljwl Untipp
Gltinkghtt® 1167 duwjbh ppudmbpn, b
nitu - Upubl Gunfumbpubth (Skp Zmjk)
puthwlbiu):

drnnmh dwuhhb dwhnigyws ki,

¢  “Unlnjkpu Puilly” ®EC unphpnh
bwhiuquhl e whpunfukpp,
* “Unlukpu  Pwhl” ORC Qn pdwnhp

wnliopklip,
* “Hnbflpu Pwbl” ORC Zupwywhwlpuh
hwpduwmbwl Jupsnop)ul ) kun-q juundnp

29, 2015, 15:00 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General

Meeting:

* Advanced Global Investments LLC,
represented by Director Mr, Juan Pablo
Gechidjian with 22173 votes.

* The Armenian Saint Apostolic Church, |

represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with 1167 votes.

The below listed parties were notified about the
Meeting;
*  Chairman and members of Converse Bank
CJSC Board
*  Converse Bank CJSC CEO
* Converse Bank CJSC Head of Accounting
Department / Chief Accountant,

*  Converse Bank CJSC Head and members of
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hwswuyuhp,

“Uninfkpu Fwll” ®RC Ukppht wninhuh
nEjunfupp b whnunfubkpp,

22 Ukbinpninulpuh Pwlilyp,

Puiljh’  hwpbnnt  wwpduw  wpinupht

wnufun ppujwbwghng whdh nElunjupp,

npnlighg dnnmh Uhuwnhb bkpljw Ehie

“UninJlkpu  Pwll® @®PC  Iunphpnh
bwfuwgquh Updbh Skp-Swdwnpuhp,
“Untlipu Pwbl]™  ®RC  Tunphpyh

whnuidhbp S@nuwh Mwpn Shshnopubp b
Upukh Gunfwnbjpubp (Skp 2ndk] puwhwbw)
“Uninjlipu Pully” @RPC Gopdwnhp wnliopkh
S. Tunppulip,

“Unlfbpu Pwll)” LC Zwodupuhwljmb
buguniult qupsnippul ujkn-qiluu]op
hwajuupuwh QG Zwpnipniywip,

“Hnlafkpu Pully” @PC Ukpphlt wniphup
nEuijwp L3npmwihpwinp,

22 UP thwqnp Ubplujugnighstkp Pnphu
Zmfhwhbthupubp b Lneuhi Uwpqupyuip,
Fuibljh’

hwpbinne  tupfw  wpunwpht

wnihun ppwlwbughng wha
OEC-h Ubplyugugnighstibp

Zmjhwbbhuywip b

Qpulip
Enplipnt”

Upudkh Ywhwql

Internal Audit

Central Bank of Armenia,

External Auditor of the Bank for the

reporting year.

Of the above mentioned, the following persons

attended the Meeting:

Armen  Ter-Tachatyan, Chairman of

“Converse Bank™ C]SC Board
Pablo and  Arsen

Juan Gechidjian

Gamaghelyan (Ter Hovel Archpriest),
"Converse Bank” CJSC Board Members

T. Davtyan, "Converse Bank” CJSC CEQ

Gohar Harutyunyan, Head of Converse Bank
CJSC  Accounting Department / Chief
Accountant

L.Yordanyan, Head of Converse Bank CJSC
Internal Audit Department

Boris Hovhannisyan and Lusine Margaryan,
CEA authorized representatives

Armen Hovhannisyan and Vahagn Payan,
representatives of Grant Thornton CJSC, the
Bank for the

External Auditor of the

reporting year.
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Purulip:

Zuph wnbknd, np “Untbpu Pwbl” GRC
nknupwppius ptwplnn hwewpaly (umnpu-
Juwh) pwdibundubph dwjbbph gnubwpught pw-
bwlip Quqinul £ 23340 duygl, hulj Chnhwhmp
dnqmjpb dwulligny puwdibnbpbphlt wunlw-
tinn dwjlikiph qnudwpp hwwowp £ 23340 dwglih
hnbwpup “Fudibnppuljut phljkpnpnibbtph
Uwupl” 22 opbliph 77 hompwsh hwdwdwt Cun-
hwlnip dnnnyp hundwpbg hpunjwunt b hoagun-
puipiflig puaguwd:

Chnhwinp dngmjp bwfewqubnod bp Updkl
Skp-Swdunnputip, hul donqmlh pwpinnuupt bp
“Hnllbpu Pwbl” ORC Uphuwnwljuquh
Gpuubyjuluht  gopdwnbmpmniiitph  pudip

wkwn Lhihp Uwpgupubp:

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 23340 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 23340, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms, Lilit Sargsyan, the Head 6f Converse
Bank CJ5C Office Operations Unit, was the Secretary

of the Meeting.

oruyura

2. "Ynlkpu Fully” thwly
pudbbnhpwlwb pblybpnipjub 2014
pYwlwlh
gunponthbnupub

Phtwbumwnbnbuwlwh
wpnibpnd

umwgywd  pwhnypubph  pwopdul
dwuhl: Supklwb
pwhnipwpwdhhbkph Jdwpudwh

1ILu1.||1‘u_'

AGENDA

2. Allocation of profits earned by

Converse Bank closed joint stock

company due to 2014 financial

activities: annual

dividends.

Payment of
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[ 2-M1 ZUCSh YUNMUGBNRESUUR

“Unlnfbpy Pwbl” gl pwdibnfpmulml
phlhEpnypyul 2014 pwlurlip
Phlnniuwninbuwluwl gnpdniliknipnul

wppnilipnud wmnwgiwd swhnyphbph pupfuduh
dwupl: Swpklpul pwhnpupmdhbbbph Yfupiinh
twufil:

9timgkg Upukh Stp-Swdwnpubp  “Unlkpu
Fubly” thwl] pudibnhpwljwi phljpoput 2014

pruljuiih Phimbuwniintuwljub
qnponthbnipuh wpmnilipnud utntugyiud
pwhypbbiph  pusffwl  dwupt, vnupbiljub

quhnipuwpwdhilitiph Jéwpdwl dwuph:

Cinyp  mbbgun|  “Uniujbpu Pully”  ©pC

Zwipunywhwljuh hwgywndwl Yupsnupul uykn-

quuwtnp hwgjmuuih S 2Zupmpnibyubip
Unlfbpu  Pwll]" pudibunppuljub
phliEpnipput 2014 Yl

Phiutmniinbuwljuh qnponiibnppul
wpnniliplikph dwupb:

% Zwpmppibpwlp Gkpluugpkg, np “Unhkpu
Publy” thwl pudbilinhpwljut plulybpnipput 2014
pUwluih  Shbwbuwnbnbuwlwh qnpantitknip-
jul wpymbpnud 2014p. Pulljh qnun swthnypp

hufwdwgh .’1:|111ut'i.1uu1[; wh h wzEnnupnihik nh

AGENDA ITEM 2
Allocation of profits earned by Converse Bank closed
joint stock company due to 2014 financial activities;

Payment of annual dividends.

Mr. Armen Ter-Tachatyan reported on allocation of
profits earned by Converse Bank CJSC due to 2014
financial activities, and on payment of annual

dividends.

Gohar Harutyunyan, Head of Converse Bank CJSC
Accounting Department / Chief Accountant reported
on 2014 financial performance of Converse Bank

CJsC,

Mrs. Harutyunyan informed that as the result of 2014
financial performance of Converse Bank CJSC, the
2014 net profit of the Bank amounted to AMD
International  Financial

2,062M by Reporting

Standards, and the Retained Earnings amounted to
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mjmgmqqlu]hh uinwbnupnbkph Ququky 2,062
Ui, 22 npund, pul) Ynonwljughp 01/01/2015p.
npnipadp’ 10,268 b, 22 npuad:

Futhh 2014p. qnun pwhnypp 22 Ykbnpninuljwh
Publh  Ywlnbwlupgbph U wy hpodulu
wlinbph hwdwdwgh uqdky £ 805 jl. 22 npun,
pal §aunwljughtip 01/01/2015p. gpouppuadp’ 7,587

Ui, 22 npuad:

Ginyp nithbigun] "Untflipu Publ” ®RC Snpdwnhp
wnbopkl Shgpuitt Yunjppubp b wnwewpljkg hwofh

wnbny,  np quunjnp  wwhniunh  wnljw
dbwgnpnp wulwu B Ywinbwogpuluh
hpdbwnpunh - 20 wnynuhg,  hwlwdugb 22

Uhklnnpnbwljwl Pwblh Juwinbulwpgbph b owy
ppunjuljuh wlwbph  2014p.-h 805 Ujb. 22 npunl
qoun puthnyph 20 wnlnup’ 161,098,200 22 npup
quunfnp puyy
562,245,889 22 npundp npubu swhnipupwdhitlilp
Ydwplip  pudibnbpbphl, nphg 562,239,289 22

hunnljuglity ujwhniunl,

nputlp unynpuwiljuh pudituniniubph nhiwg, hul
6,600 22 npunip’ wpnbyug pudubinmiubph
nhiwg: Zwzh wobbng wib hwhquidwipp, np
06.03.2015p. npnodwh

N8,

[unphph hunfwdw)h

fUpdwbugpmupml hupg/

Upguililjjuy
Jdwpty  k

3-pn

pumdubinbpbiphli - npylku  2014p.

pwhnipwpmdhbiibp  wppkh  huly

AMD 10,268M as of 01/01/2015.

The Bank’s net profit for 2014, as per CBA
Regulations and other legal acts, constitured AMD
805M, and the Retained Earnings reached 7,587M as
of 01/01/2015.

Mr. Tigran Davtyan, Converse Bank CJSC CEO, took
the floor and proposed that since the available balance
of General Reserve was less than 20% of the share
capital, in compliance with CBA Regulations and
other legal acts, allocate 20% of AMD 805M net profit
for 2014, totaling AMD 161,098,200, to the General
Reserve, and to add the remaining amount of AMD
562,245,889 1o the retained profit. Tigran davtyan
proposed to pay a part of retained net profit — AMD
562,239,289 as dividends to the shareholders for
common shares and AMD 6,600 for preference shares.
Based on the fact thar according to Board Resolution
at 06.03.2015 /Minutes N6, Agenda item 3/, the Bank
had the
sharcholders amounting to AMD142,749,206M, of

already paid interim dividends to

which AMD142,745,906M for common shares, and

AMD 3,300 for preference shares; the

pay

shareholders the difference of the paid amounts -
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142,749,206 22 npunl, nphg 142,745,906 22 npuiip’ | AMD419,496,683M as dividends, of which AMD

unynpuiljwl pwdbbnnlubph ghdwg, huly 3,300 22
npilwg,
S.Thupputh wnwewplibg pudbbnbplipht npogku

npuidp  wpnnbyug pudibinndukph
owhmpuwpwdhbblp  Jéwpk; wn  gnuiwpbkph
wwppbpnipynibp. 419,496,683 22 npunlp, nphg
419,493,383 22 npuiip ' unynpuljub
pwdbbinniukph nhiwg, hul 3,300 22 ypudp

wpunnbyw) pudhbnndubiph nhdmg:

Binyp mbkguil “Cypuwbung Snpuy Plukupdkipu”
ELELUP  wbopkl  Snuwh  Twpin  Shshnepulp,
Zwpuuniwiijpug  Unupbpuljwl Unipp BYknkgne
[pwgqnp wid Upubl Quulwnbpuobp (Skp 2mk
huinbikght hpklg

pudtbinbplphl

prahuuli) i
hunhwduyimpyniiip

awhnipupwdhblibip J&wpkpn wmugwplih hkin:

Npngkght
1. 2014p. "Unlnjbpu Pully” (ruly puditnppuljub
plljEprippuh gnun swhnypp,  hundwdwygl
phiiwbuwljuh hwalbugnpnibibph dhewqquhi
unwlnpwpnbbph, pigndily 2,062 Jyji. 22 gpuad,
huly 22 Ykbinpniwlpuwlh  Pwlilh
Yubniwlwpgbph b wy) ppufwljwh wipnkph' 805

Uil 22 npun:

hunfwduyh

419,493,383 for common shares, and AMD 3,300 for

preference shares.

Advanced Global Investments LLC Director Juan
Pablo Gechidjian and the Armenian Saint Apostolic
Church representative Arsen Gamaghelyan (Ter
Hovel Archpriest) took the floor and voiced their
consent to the proposal on payment of dividends to

shareholders.

Decision:
1. Take AMD 2,062M as the 2014 net profit of
Converse Bank CJS3C under the IFRS, and
AMD 805M under the CBA Regulations and

other legal acts.
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2 2014p.-h “Uninjkpu Putly” thuly In compliance with 2014 financial statements |

pudbbnppuljpub phljEpoput 22 Yklnpniolwb
Putlih  jwinbwlwpqbph b wy hpunwlob
wlpnkph  hwdwduyb  Juqdus  phiwbuwljmb
hwgbum|mpibibph 805 jh. 22 ppuwd gnun
pwhnyph 20 wnlnup’ 161,098,200 22 npuilp
hunnljugty  quunjnp wywhnwonhl, ol
562,245,889 22 npudp npujbu swhmpwpwdhlikp
Ydwply  pwdubiinkpkphl, nphg 562,239,280 22
npundp’ unnpuljwl pudiubinndubph nhiwg, hul
6,600 2z npup’ wpnnbpu)  pwdikundubph

nhiwg:

3. Zwpdh wnbbm), np 06.03.2015p. Iunphpnp
npnguub hunfwdwh /Updwiwqpaipmit N6, 3-pn
hwpg/ pwdubanbplphtt npujbu 2014p. Jhewhljuy
pwhmpwpudhbibp  wpnkh  hulp  éwplk) k
142,749,206 22 npunl, nphg 142,745,906 22 npunip’
umnpuljwl pudibnndubiph ghiwg, huly 3,300 22
npudp wpunbyug pudubunnlubph  pjuwg,
puwdbbinbpipht  npuybku  swhmpwpwdhlihp
qéwpby  wyn  gnufwpbph  nwppbpnupgmip
419,496,683 22 npunip, nphg 419,493,383 22 npunlp’
unnpuljwh pudibnmlubph nhiwg, huly 3,300 22
npudp wpunnbyug pudibinmiubph  nhafng,
hwdwupunwujoubwpup®

e “Cnywbun Snpmy Pidkuplbipu” ELELUB-

of Converse Bank CJSC based on CBA
Regulations and other legal acts, allocate 20%
of AMD 805M net profit for 2014, totaling
AMI} 161,098,200, to the General Reserve,
and to add the remaining amount of AMD
562,245,889 to the retained profit. Tigran
davtyan proposed to pay a part of retained net
profit — AMD 562,239,289 as dividends to the
shareholders for common shares and AMD

6,600 for preference shares.

Based on the fact that according to Board
Resolution at 06.03.2015 /Minutes NG,
Agenda item 3/, the Bank had already paid
interim dividends to the shareholders
amounting to AMD142,749,206M, of which
AMD]142,745,906M for common shares, and
AMD 3,300 for preference shares; pay the
shareholders the difference of the paid
amounts - AMD419,496,683M as dividends, of
which AMD 419,493,383 for common shares,
and AMD 3,300 for preference shares,

accordingly:

— Advanced Global Investments LLC -
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pb 398,518,714 i npud  unynpuljwib |
pudibundubph ghifwg, 3,300 22 npunip’
wpunnbpu) puditnnuiubph ghiwg,

*  Zunuunwbjug

Urnupbjuljub
20,974,669

Umpp

Cllinkgmb® ZZ2  npud

uninpuljwl pudibnndubph ghiwg :

4. Zwuimuink]  “Unlulbpu Pwbl” gl

pudibnhpmljub phliEpnippub 2014p.

$Phtwbuwintinbuwljmb gqnpanihbnyppuh

wnrynthpnud pudikinkpkph dhol

guhmpupwdhitibph pughniwh dwuhl gnugulyp:
4. Swhmpwpwdhibbph  J&wpnulp wipunnbyu)
nhtug Uplish
29.07.2015p., |ul uminpwlub  pudubnndubph
npiwg’ dhlish 29.09.2015p.:

pudibnnuukph uumuaply

3. Unyl npnpnudl nidh ke £ dinbinud plminfub

ujwhhg:

Ynm* 23340 dunhr
T’ 0 duyh
Qbntywh® 0 dugh

AMD 398,518,714 for common shares and

AMD 3,300 for preference shares

Church
AMD 20,974,669 for common shares.

Armenian  Saint

Apostolic

Approve the list for distribution of dividends
from the net retained earnings of Converse

Bank CJSC in 2014;

Effect the payment of dividends against
preference shares by 29.07.2015 and against
common shares by 29.09.2015.

6. This resolution takes effect from the date of

approval.
Aye 23340 votes
Con 0 votes
Abstained 0 votes
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GENERAL ANNUAL MEETING OF

APPIOvVEd |

Based on Converse Bank CJSC Annual General
Meeting of Shareholders of Resolution at

CONVERSE BANK CLOSED JOINT-STOCK 29.06.2015
ConverseBank COMPANY SHAREHOLDERS (Minutes #1 Item 2)
Armen Ter-Tachatyan
Chairman of Meeting
The LIST
of 2014Y Performance Dividends
Distributed between the Converse Bank Closed Joint-Stock Company Shareholders
AMD
N utHame Eﬂ& Hwaﬂ ﬂm“& T fshare Euabe perin g picent Dividend to be paid
i SERED B¢ RS dividend paid at 08/04/15 T
daily amount)

Unynpuljuh

Rt e 6,651,900,000 Ordinary 534,127,325 135,608,611 398,518,714
Investments L1L.C 0 =
33,300.00 JITREPEL 6,600 3,300 3,300
Preferred

6,651,933,300 534,133,925 135,611,911 398,522,014

Mother See of Holy Unynpuljmb
Etchrmiadsi 350,100,000 Ordliviary 78,111,964 7,137,295 20,974,669
Total 7,002,033,300 562,245,889 142,749,206 419,496,683
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“Unin]kpu  Pwlly”
npnodunlp

dnnmh buwjuw

Zmununnywd £

¢RC Pudubnbpkph

wnmupkljui Cinhwimip donnmijh 29.06.15p.

/ph] 1 wpAwbwgpmipjut 2-pny hwpg/

Updkl SEp-Swdawwnjub

5Nh380U Y

“Unin]kpu Putly” thwl pudubnhpuljub puljipmpui
2014p. Phtmbuunninnbumljmb gnpénihkmpub

wpyniipmu puditankpbph dhob pwhm pupudhtiibph puphadw vmuhi

2Z npund
Juilmbwngpuljub
Juughunwjnud Puidhbunmiu i i 08/04/15-hta Awpdbihp
Ugqquitinil, whnih bbpnnijus 2014p. Eph R et Uhowhiljjur J&wnud it
(Uhphli opuljub nbuwljblpp 2 puF puwthnipupudhl 2 e
gnuihup)

iidiranced Gkl 6,651,900,000 Uittt 534,127.325 135,608,611 398,518,714

Investments LLC
33,300.00 | Upunnbjuy 6,600 3.300 3,300
6,651,933,300 534,133,925 135,611,911 398,522,014
M_Mw mwmu Unipg 350,100,000 | Ununpurlyum 28,111,964 7,137,295 20,974,669

Suun

Chiqunlkhp 7,002,033,300 562,245,889 142,749,206 419,496,683




