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quinflin. Juypmud* 22, p. Bpluwb, Zwbpw-
ylnnppul Zpueupul, 9. Uwpquuubh thonng,
26/1 hwugbmd wnknh mubgu] “Unin]bkpu Fully”
(huaty prdlibinhpurlymts plljbpntpput pudtbunbpb-
pp mupklub pinhwbng dogndp (hbnwguyma®
Conhwbmp  dnnny):  donmjpt dwubwlghp b
phnhwimp  dnqmijpt  dwublghim hpurdnip
nibbignn pudibnkpkp.

* "Cpjubun Snpuy budbupdblipu” BLEL-
UP* 22173 dwjuh hpumipny, h nhuu
nbiopkl @muwb Mwpin Shshneyutih,

¢ Zwjuunwbjug  Unwpbjuljwmb  Unmpp

Gibntkght® 1167 Awjh hpwymbpm|, h
nidu Upubb Gunfwnbjpwih (Skp 2ok

puthwitu):
dnnmjh dwuhb swhmgjusd Ehl.
* "Unlnjkpu  Pwll® @pC linphpnh
bwjuwquhb m whnunlikpp,
* “Unllkpu  Pwbl®  ®PC  Qnpdunhp
wnbiopklip,

* “Unlybpu Publ” OPC Zwpjwywhulwh
hwpjuminb Jupsmppub  whn-glowgnp

(hereinafter the General Meeting} was held on June
23, 2016, 16:00 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General
Meeting:

* Advanced Global Investments LLC,
represented by Director Mr. Juan Pablo
Gechidjian with 22173 votes.

e The Armenian Saint Apostolic Church,

represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with 1167 votes.

The below listed parties were notified about the
Meeting:
* Chairman and members of Converse Bank
CJSC Board,
* Converse Bank CJSC CEO,
® Converse Bank CJSC Head of Accounting

Department / Chief Accountant,
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hwsjwuyuhp, * Converse Bank CJSC Head and members of |
* “Uninjkpu Pwll” ®RC Lkpphtt wnighwnh Internal Audit,
nEjwupp b wbhnudbbpp, * Central Bank of Armenia,
e 22 Yhunpniwlub Puliyp, * External Auditor of the Bank for the reporting
e FPuwblh’ hwpjbum wwpjuw  wpuwpht year,

wnihun hpwlwiughnn whdh nhlugupp,

npnlighg dnnmp bhuwnhb bbplw Ehi*

* “Unifbpu  Puwll®  OPC  Iunphpgh
fuwquh Updkh Skp-Swéwngubp,

o “Unbbpu  Pwhl’ lunphpnh
winunfubp  Qmuwl Mwupn Shshneubip,
Uputl (Skp  Zmkp
pwhwiw), Rmuk Loihu Mkpupln, npluk
Uppkpinn Fh) Ughjw, Mmwb  Qwpnuo
Oulhi,

* “Unijkpu Pwil” ®RC Snpdwinhp whopkl
S, Thuppulp,

* “Unbjlipu Pwll” OPC Zwojwwwhwljpubh

DR

Gunlunkpubp

hwpquminb Jupsnipjut whn-gjuunp
hwpjuwuh G 2wpmpniiywip,

* “Unlykpu Publ” ®AC Ukpphl wninhuh
ntyuwp L3npnuibywlp,

* 22 UF \hwqnp Ubplwjmgmghstiip Fphin
Upmjjubip b Lhwbbw Yhpwlnujuinp,

¢ Pullh hwpflnn wwpdw wupouphl

Of the above mentioned, the following persons
attended the Meeting:
e Armen  Ter-Tachatyan, Chairman of
“"Converse Bank” CJSC Board,
* Juan Pablo Gechidjian and Arsen
Gamaghelyan (Ter Hovel Archpriest), Jose
Luis persico, Jorge Alberto Del Aguila, Juan
Carlos Ozcoidi, “Converse Bank” CJSC Board

Members,

* T. Davtyan, “Converse Bank” CJSC CEO

*  Gohar Harutyunyan, Head of Converse Bank
CISC  Accounting Department / Chief
Accountant

* LYordanyan, Head of Converse Bank CJSC
Internal Audit Department

* Irina Abovyan and Lianna Kirakosyan, CBA
authorized representatives

* FErik Hayrapetyan, representative of Ernst &
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wnihn hpuljwbmghnng whd “Ephup ply
Swlg”  ®RC-h  Ubphuyugmghy  Ephl
Zwypuyy bt

Zwpdh wobkny, np “Ynlkpu Pwiily” OPC
nbnupughnjws plbwplng hwuwpul (umnpuo-
Jub) pudibwnlubph duwjbbph gnulwpughts pu-
twlp Yuwqumd £ 23340 dwjb, hul Cughwhmp
donnhti dwubwlgnn pwdbbnbpbpht wwnljw-
unn dwyukph gnutupp hunjwawp b 23340 duglih
hEnbwpwp “Pudibnhpulub puljpmpmnitiikph
Uwup® 22 opkliph 77 hnpjwsh hunfwdwyh Chy-
hwhinip donadp hutupdbg hpwguunt b huyn-
nupybg pugyws:

Cunhwlnip donnyp bwooqubmd bty Updkl
Skp-Swéunnjuibip, puly doqniph pupuniquph kp
“Unlulbpu  Pwbl”  ORC  Uphwmnwlwquh
Gpuubklywlughlt  gnpdwntmpmbibph  pwdih
whwn Lhjhp Uwpqupuibp:

Ycr;.mg CJ5C, the External Auditor of the
Bank for the reporting year.

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 23340 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 23340, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms. Lilit Sargsyan, the Head of Converse
Bank CJSC Office Operations Unit, was the Secretary

of the Meeting.

oruuure

2. "Unlnfkpu Pwlbl” thwl pwdibnhpuljui

puybEpnipub 2015 pywlwth
phiwbuwninbuwlut  gnpdmbbmppub
wpryniipiiph dwufli: Swpbkijwl

pwhnipuwpudhtiibph Jéwpduh duahis

AGENDA

1. Approval of 2015 financial results of Converse

Bank  closed joint stock  company;

Payment of annual dividends
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“UnlnJbpu  FPwbhy” hwl  pwdbbuppmlwh
phlEpmpruk 2015 Pywlpnih
Phlwlbuunnlnnbuw lpul gopénbhmppuk
wpnnLiphbph dwupl: Swipkljul

2whmpwpwdhbbbph ydwpunl dwuph:

Oklmgkg Umibh  Skp-Sw&uwnpubp  “Unibpu
Fuitly” thwl] pudibnppulut phkpnppot 2015
plwulpuih bhuwbvwnbnbuwljpub
qnpbéniibmpjul wpymbphbph dwuhb, nwpklub
puwhmpwpwdhutibph dwmint dwuhb:

Bioyp  mbbgwy]  “Uninbpu  Pwbl® o@pPC
Zupjuiypubwlwl hwpumbub fupsnipub wbn-
quuwfnp  hwpjwywh G Zwpmppodbywin
“Unljbpu Pwlbl® thwl  pwdibnhpulwt
pluljEpmppub 2015 puwljulh
$htwbuwninbumljub gnpdnilibinippub
wpiynibiplibliph twupl:

% Zwpnippibyubp biplwpugpkg, np “Unin]bpu
Publ)” thwl pwdubnhpuljwh philjkpnppuut 2015
pyuluih  phiwbuwninbuwlub  gnpdmikmp-
jwb wpymbpnud 2015p. Pwbiih qmun Jhwup
hudwdwjb phiwbuwljul  hwobnnmpmbikph
Uhgwqquihli winwbpuipinbibtph Juqdk) b 664 b,
2z npund, hulj nunwlwghl pwhnypp 01/01/2016p.
npnipudp’ 8,976 Ujh. 22 gpund:

Pulijh 2015p. qmuwn Juwup 22 Ykbnpnimlwb

Allocation of profits earned by Converse Bank closed
Joint stock company due to 2014 financial activities;
FPayment of annual dividends.

Mr. Armen Ter-Tachatyan reported on allocation of
profits earned by Converse Bank CJSC due to 2015
financial activities, and on payment of annual

dividends.

Gohar Harutyunyan, Head of Converse Bank CJSC
Accounting Department / Chief Accountant reported
on 2015 financial performance of Converse Bank

CJSC.

Mrs. Harutyunyan informed that as the result of 2015
financial performance of Converse Bank CJSC, the
2015 net loss of the Bank amounted to AMD 664 M
by International Financial Reporting Standards, and
the Retained Earnings amounted to AMD 8,976 M as
of 01/01/2016.

The Bank’s net loss for 2015, as per CBA Regulations
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Pulllh  Yubnbwyupgbph b wy  hpugwljwb
whwnbph hwdwdw)b Juquk) t 464 b, 22 gpuad,
hull  Ynunwljuyghh 01/01/2016p.
npnippudp’ 6,909 Uil 22 npund:

puhnypp

Gimyp mbbguy] “Unlkpu Pwil” @R nphpyh
lwpiwguih Unukl Skp-Swdunnjutip b
wowgwplbg bufunpy phtbuwlwl vaphtbph
spwighuwd qoun pwhnyph Ynunuluhb grufaph
/6,445,046 hwq. 2Z npund/ vh dwup® 10.89281%-p
ljund  702,046.8hwgq. 22  ngpudp  npuybu
pwhnipwpwdhliibp Jdwpk) puditnbpbpht, nphg
2z mpundp
pudibinmiubiph nhdwg, hul 6,600 22 ppundp
pudbbnndlubph nuwg b hwalh

wplitim] wjb  hwbquiiwbpp, np  21.03.2016p.

702,040,190 unynpuiljul

wnniyug

unphpnh npnaudwl hunfwdw)i
/Updwhwgpmipymb N7, 4-nny hupg/
pudubnbpbph npuykiu Uhgwbiljjun

pwhnpwpudhitbp  wpnblh  hul  J&wmll E
140,643,263 22 npunl, nphg 140,636,663 22 npunip’
umjnpuljub pudiknmiubph nhwg, huly 6,600 22

npudp wponbyw)  pwdibnndubph  gdw g

pudbbnbpipht  npybu  swhmpwpwdhibp
qéwpbp  wy  goulwpbbph  wwppbpopnip
561,403,526.80 22 ngpudp  umjnpuljpwb
pudiinnifubph nhtfug,

and other legal acts, constituted AMD 464 M, and the
Retained Earnings reached 6,909 M as of 01/01/2016.

Mr. Armen Ter-Tachatyan, Converse Bank CJSC
Board Chairman, took the floor and proposed to pay a
part of accrued retained and undistributed net profit
(AMD 6,445,046) — AMD 702,046.8 K or 10.89281%
as dividends to the shareholders, of which AMD
702,040,190 for common shares and AMD 6,600 for
preference shares.

Based on the fact that according to Board Resolution
at 21.03.2016 /Minutes N7, Agenda item 4/, the Bank
had already paid the
shareholders amounting to AMD140,643,263M, of
which AMD 140,636,663 M for common shares, and
AMD 6,600 for the

interim  dividends to

preference shares;

pay
shareholders the difference of the paid amounts as
dividends — AMD 561,403526.80 M for common

shares, respectively.
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*  "Cryuing 9npuy bPjbupdbbpu” ELEL-
Ub-htt* 533,333,350.00 22 npul,

e Zuwuunwiyug  Unupbpulwb
Glikinkgnili® 28,070,176.80 22 npund:

Unipp

Ginype mbbgub “Cryjwbun 9npwy bugkupdbipu”
ELELUP  whopkh Smuwl Mwpn  Shshneyubp,
Zwjuunwbyug  Unwpbpulub Umpp BYknkgm
(hwqnp whd Upubt Swdwnbpubp (Skp Zmlky
hupnlikght hpkig

pudubwnbpbphb

puwhwinu) I
hunfwdwjim pniip
swhmpwpwdhbiibp dwpkin. wnwegwplh hbw:

Npngkght’

L. 2015p. "Uninjkpu Pwll)” ©OPC qnun Jlwup
hunfwdwyi phtiwbuwlut hwyybnmpmbikph
Uhgwaquypl unwlqupinbiph, pligmbk) 664 b,
22 npud, hull hudwdwjt 22 YEnpniwlub
Publh  Ywinbwhupgbph b wy hpuwlw
wlhnkph 464 Ujb. 22 gpund: “Unbbpu Puwlbly’

PEC  Ynunwlught pwhnypp  01/01/2016p.
npnipjudp hunfwdwgi $huwbuwljmb
hwbim pymitkph Uhgwqquyhh

unwbnupunbbph, pnnbk) 8,976 Uil 22 npund, 22
Hklwnpniwlwh Publh Ywinbwlupgbph b wy

* Advanced Global Investments LLC - AMD
533,333,350.00,

¢ the Armenian Saint Apostolic Church — AMD
28,070,176.80.

Advanced Global Investments LLC Director Juan
Pablo Gechidjian and the Armenian Saint Apostolic
Church representative Arsen Gamaghelyan (Ter
Hovel Archpriest) took the floor and voiced their
consent to the proposal on payment of dividends to

shareholders.

Decision:

1. Take AMD 664M as the 2015 net loss of
Converse Bank CJSC under the International
Financial Reporting Standards, and AMD
464M under the CBA Regulations and other
legal acts. The Retained Earnings of Converse
Bank CJSC amounted to AMD 8,976 M as of
01/01/2016 under the International Financial
Reporting Standards, and AMD 6,909 M
under the CBA Regulations and other legal

acts.
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hpunjuljwmb 1.ul|mhp]-1 hunfwdwgll 6,909 uph. 22
rpud:

2. "Unijbpu  Pwll® hwl]  pudibnhpulwb
pujtpnipyul twhinpy phtwbuwlwl wwphbkph
spwighnjwd qnun pwhnyph Ynunulughl goufuph
/6,445,046 hwgq. 22 npund/ dh dwup' 10.89281%-n
junl  702,046.8hwgq. 22 ppudp  npybu
swhmpuwpwdhbbbp J&wpl) pudibnkptpht, nphg
702,040,190 22 npuip’

pudubnndubph nhdwg, hul 6,600 22 fppuadp’

unynpuljub

wmnnbju) pudubnmlubph ghuwg

3. Zwpdh wolbin], np 21.03.2016p. Nnphpnh
npnpuwh huwdwyh /Updwbwgpnipimb N7, 4-pn
hwpg/  pwdubnbpbpht  npyku  Jhewliljuy
qwhmpuwpwdhitbp  wpnbb  hul  Jdwmpiky E
140,643,263 22 npunl, nphg 140,636,663 22 ypundp’
umynpuiljwl pudibwundubph nhiwg, huly 6,600 22
npuip’  wpunnbyug pudbtwnmiukph  phdwg,
pudubnbpbph  npybu  pwhmpwpwdhibbp

Jéwpkp  wjy  gnudwpbbph  wwppbpnogemip

561,403,526.80 22 npudp  unynpuljub
pudublivnmiukph nhuwg,
hunfwuyunnuunubwpup”

¢ "Cpjwibuy Hnpuy Pkupdtipu” ELEL-
Ub-hla® 533,333,350.00 22 npund

2. Pay a part of accrued retained and

undistributed net profit (AMD 6,445,046) of
Converse Bank CJSC- AMD 702,046.8 K or
10.89281% as dividends to the shareholders,
of which AMD 702,040,190 for common
shares and AMD 6,600 for preference shares.

Based on the fact that according to Board
Resolution at 21.03.2016 /Minutes N7,
Agenda item 4/, the Bank had already paid
interim dividends to the shareholders
amounting to AMD140,643,263M, of which
AMD 140,636,663 M for common shares, and
AMD 6,600 for preference shares; pay the
shareholders the difference of the paid
amounts as dividends — AMD 561,403,526.80

M for common shares, accordingly:

Advanced Global Investments LLC - AMD
533,333,350.00, J
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e Zugyuwuunwiyug  Unwpbjulwb
BYbinkgnili* 28,070,176.80 22 npun:

Umpp

4. Zwununnk)  “Ynlnlkpu  Pwlily” Gl
pwdibnppulub - plljipmpjut  pwdibnkpkph
upgl  pwhmpwpwdhtiibph  puphuiwt  dwupl
gniguilp /ygdoud 1.

5. Gwhmpwpwdhuubph Jdwpnuip  wponbyug
puwdublnndubph  philwg uhlsh
23.07.2016p., hulj umnpwlpnb  pwditnndubkph
nhuwg’ Uhish 23.09.2016p.:

Junuipl

6. Umyjbt npnpmudls mdh dke k dinbinud pligmiidwb

wuwhhg:

Ynnu® 23340 Awjh
Hal® 0 duyla
Abningwh’ 0 duyh

e the Armenian Saint Apostolic Church — AMD
28,070,176.80.

4. Approve the list for distribution of dividends

between shareholders of Converse Bank CJSC

(enclosed).

5. Effect the payment of dividends against
preference shares by 23.07.2016 and against
common shares by 23.09.2016.

6. This resolution takes effect from the date of

approval.
Aye 23340 votes
Con 0 votes
Abstained 0 votes
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“UntJbpu Pwbl” @PC  Puwdubunbkpbph
nwplljut Conhwinip donmlh 23.04.16p.

LULUELOMGEUL npnouwlp
ConverseBank BRCUESREbER Sl pipy EVIRILANG: | st b emhibapms il Doy gl
dnnqmlp buwjumqu
Uikt Shp-Smcimm]m'l/I, )
30h8UY

“Yniufbpu Publy” tul puditinhpulul pilypmpput
pudttantpbph dhol suhm puipudhbiibph pughnful duuhb

Advanced Global

6,651,900,000 Doty

666,937,850

133,604,500 533,333,350

Investments LLC

Unipp

33,300.00

Upwnnlbjuy

350,100,000 | Unynpuiljmh

6,600 -

28,070,177

35,102,340

7,032,163

.‘éﬁ %”;j 'ﬁ’;ﬁ?ﬁﬂ:yyﬁs(




Approved

Based on Converse Bank CJSC  Annual General

GENERAL ANNUAL MEETING OF Meeting of Shareholders of Resolution: ar
CONVERSE BANK CLOSED JOINT-STOCK 23.06.2016
ConverseBank COMPANY SHAREHOLDERS (Minutes #2 Item 2)

Chairman of Meetin&

The LIST
on Distribution of Dividends
between the Converse Bank Closed Joint-Stock Company Shareholders

Uninpuiljut 666,937,850 533,333,350
i 6,651,900,000 d 133,604,500
Investments LLC 5 z
33,300.00 puantju 6,600 6,600 .
Pefe:i -
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