@ CONVERSE

Ul2wnd gniyph dEnpptpdwu b yEpwunpnguw yupy (Cwpwy Unpiniph thnnng h.134/4)

fdwndwgyb) £ 01.06.2025p.

Jdwpyp wpwdwnpynd £ «Unudbpu Pwly» $LL (wyunthbun Pwly) Ynndhg 33 pwnwpwgh, ntghntuwmn b ng
ntghntuwn $haghljwluwl wudwug p. GpLwl, UJwl Jwpswlwl gpowl, Swpwy Unpjniph thnnng, h134/4 hwugbnid
Jwnnigynn 2Gupnid wlownd qgnuyph (qudwl hpwynituph) aGrppbpdwlu U JGpwunpngdwl Lwywunwyny

(Ywrnigwwwwnnn «Uwuwnbp Shus UMQR):

Qnudwp

dwuJytiun

undnijp

Stuwly

Uujwlwywl

Ddwunnwgh

Atnpptpnud

JYbpwunpngnud

Jwpywynpdwl yuwdwlulbtp

atnpptpnd 2,000,000 - 105,000,000 33 nhwd/hwdwndtp wpwnwndnije

Ybpwunpngnud 2,000,000 - 25,000,000 33 hhwd/hwdwndtip wpwnwndntje

atnpptpnd 36 - 240 wdhu

Ybpwunpngnud 24 - 240 wdhu

33 npwd UUVL nnpup Gypn
Swpblywl nnnuwnpniypubpl’ pun wpdnypukph
Lywquagniyu Unwyblugnit. Lywquagniu | Unwyblugnit. Lywquagniyu | UnwyGpugnegu
(LS + 5.95)%, (LS + 5.30)%, (LS +11.50)%, (LS + 5.00)%, (LS +T11.60)%,

(LS* + 3.60)%, UnYyw

. ubpyw wwhhu ubpyw wwhhU ubtpyw wwhhU ubpyw wwhhu ubpyw ywhhu'
wwhhU 12.00%
14.35% 10.00% 16.20% 7.50% 14.10%
12.77% 23.90% 10.55% 24.00% 7.83% 23.58%
Ywpny gpwy hwpwptpuygnipintu
Uhusu Ynndunpnahs guh” 90%-n, Uhusu Ynndunpnahs guh 70%-n,

Lhwgnighs wuawnd gniyph gnwywnpduwl nGupnid dGnpptndwl thwuwinwgh wndtph 100%-n, uwlwil ng
wyth, pwl dtnpptnynn wliwnd gniyph (Gudwl hpwyntuph) YUnndunnnghs quh b inwgnighs gniph
2ntjwjwlywl wndtph hwupwagnidwnph 70%-n:
Ujwunh/wywnpunwwunnduh ywidwluwan/Gn/ny uwhdwudwsd nphwdwlwl dhgngubph gpwdny wwywhnyyuwsd
(hutint nGwpnid gnwyh wpdtipp uwhdwudnid £ gniyph Unndunpnahs guh b unb/apwy wnwybiwagnifu
Jténirjwl tnwppbpnipjwl swthny:
Cbuphg wl2wnd gniuph a&bnpptpdwl
33 nphwdwihU Jwny niubUwint nGwpnid
Jhusl o)
hus nudunnyw anieh Jhusu gpwywnpyws gnijph guwhwnywd 2ntuywywu
quwhwwnywsd  antljuywlwlu  wpdbph .
K wndtiph 70%-p° Ujwqbtgyws Uhlungu gpwyny wwywhnyywd
90%-n° Ljwgbgyws dhUlUnuyu gpwyny
anpsnn Jwnyh/Junytnh duwgnpnh/Ubnh hwupwgnidwnp:
wwwhnyyws gnpénn unyh/Jwnytinh

duwgnpnh/ubph hwupwgnidwpp:

Stluphg wlownd gniyph dbnppbndwl Juwny niubUwnt nGwpnid

Stuphg wlawnd gniph dbnpptndwl Jwny niubUwint U jpwgnighs wlswnd gniyp gapwydwnpbint nbwpnid

JdhUsb wdpnng gnuph (UGpwunpngdnn b |pwgnighs gnwywnnynn) antjujwywl punhwlnip wndtiph

hwUupwgnidwph 70%-n° LWdwqtgws JhUunyu gpwyny wwwhnyyws gnpédnn  Jwnyh/Jwnytph

Juwgnpnh/ubph hwupwgnidwnp:

Uiniu nbwptnpnid” Uhusb gpwydwnpynn gnijph quwhwnyguwd antwjwlwlu wndtph 70%-n:
Dwlunpwqgpnipjntuutp

Ywnpyp wpwdwunpynid £ 33 npuwdny: Ng ntghntUnnubphu hhthnptpught Jupypp yuwpnn &Uu wpwdwnpdb; bwl
wnunwnpdnypny, Gpt 33 ntghntln hwdwdjwpyuwnent Uepgpuyywd SE:

Ywujws hwawfunnnh Junpynilwlynipiniuphg, Jwnuwihl wwwndnipintuhg b Junly/gnwy hwpwpbnwlgnipintlpg:

Ywpyh hwuwnwwndwl wwhhU gnpénn LS gnigwlhabbph hhdwl ypw hwaywnpyynid £ wnyniuwynid uwhdwluywsd tnwpblwl

wldwlwlwl innynuwnnpnypn U $hpuynid wnwehl 36 wdudjw hwdwn, nnhg htinn innynuwnpnipp nwnunid £ jnnuwgnn:

LS - Lnnwgnn Snynuwnnpnyp: Uwhdwuynid £ Pwlyh Ynndhg wnwnpbiwl bGpynt wluqwd hhdp punniubing hhduwlwl
gnigwlhpubnp, huly ybpghlUlbphu wlUhwuwlbpnipywl Juwd Yhpwndwl wUhUwnphUnipywl nbwpnid  Gpypnpnwhu
gnigwlhplbtipp: ®nthnfudwl nbwpnid” gnpdnn wwjdwlwagnbph hwdwp Yhpwndnmd £ nsg onin, pwl Jwplwnnihu
wnbnthwglGinig by wdhu htwn:

«Unuybpu Cwuly» PLL-U
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Shduwlwl gnigwlpalbn.
33 npwdh nGwpmd 33 wbunwlwl qgbnswwnnynuuwhl  wwpunwwnndubnh  Ghwdinwpbpnipywl  Ynph  180-onjw

wnnynuwnpniypp, npp hpwwwpwlyynid Iy 33 bGuwnpnwlwl pwllyh Unnuhg®
hnntdny,

UUU nnwph nGtwpnd UUL nnjwpny 6 wuhu dwdybunwiunipyudp dwdybunwhlt wwywhnyqywés oybplwgpe $nlunwihl

wnnynuwnpnipp (CME Term SOFR 6 Month), nnp hhwwwpwlynid £ (Yud Pintdptpng hwdwlwngny'

TSFR6M, YwU MNnjptnu hwdwlwngny SR6M) hnnidny,

tdnnh nbwpnid 6-wdujw dwdybtunwunipywdp Edpnuywlwl Unwewnlyh Snynuwnpniypp’ EURIBOR 6 month, npp

hpwwwpwyynmd £ (Ywu Pintdpbng hwdwlwpgny EUROO6M, Ywd Nnjpbnu

hwdwlwpgny EURIBOR6MD) hnnidny:

Enlynnnnuwht gnigwuhalbin.

33 npwdh nbwpnd” 33 wnbwnpwihU pwllybnh Ynndhg hpwywpwlwlwl b $hghluwlwl wudwlghg Uepngnwydwd 91 - 180

opn dwulbunwylnipywl 33 nphwidnyd wdwlnutnh dhghU Yanwd innynuwnnnypn ybtnehu hwuwubih wdudw npniejwdp,

UUU nnjunph nbuypnid UUL quldwwbinwwl wwnpwnwinndubnh Gwdnwpbnnipywl Ynph 6-wdujw dwdybunwilntpiul

Ghwdwnwpbnnteiniup,

tynnh  nbwpnid  QGpdwupwih  Gypnind  wbunwlwl  ywpunwwnndubph  Gwdwnwptnnipywlu ynpp 6 wdhu

dwdytGunwylnipjwdp tnnnuwnnpniypp:

Shduwlwlhg Gnynnpnwyhb gniguwuhoht wugdwl nbwpnid $hbwlivwynpdwl innynuwnnpnyph hwaduwnynid hwybiunhpn
Gognunynid £ hhduwlwl U Gpypnpnuwihlb gnigwuhpbubpnh winynuwnpniyputnh ybneht 3 wwphUbnh wnwnpptnnieintubph
Uhghtwgywé gnigwlhah swithny:

Shduwlywl U Gpypnpnwyht gnigwlhpubnh wuhwuwlbGihnipywl Jwd yppwndwl wlUhbUwphUnipjwl nbuypnid hwennn
dwdwlwlwppowlh hwdwn npwbu $hLwluwynpdwl wnnynuwnpnyp hhdp £ punnibynid (nnwignn  wnynuwnnpniph
hpwwwpwlydws Yynghl gnigwuhap U $hpuynid yuwnyh anpénnnipywl wdpnng dwdwlwlwhwundwdh hwdwp, Gt Fwuyh b
hwawfunnnh dhol wy wwydwlwynndwdnipinit wnlw sk:

Uwhdwudwé LS wnbynuwnpnyplbpn  hpwwwpwlyynd G Pwlyh  wwannbwlwl  hUunbpubunwht  uiypnid
(l ) U hwuwlubih GU Pwuyh twpwsdpniU:

Wu Jupyp innugnn tinnfnuwnpniypp Fwuyp ynndhg upnn £ thnihnfuy iy ng wybjh hwwfu, pwl tnuphu Gpynt wuqud:
Lnnwgnn innynuwnpniyph pwupdpwgdwl b hgbgdwl wnwybjugniyl 26dp uwhdwbynid k +/- 2.5 innynuuwghlu YGwn: LS-Ukpp
Yinpwgynid U hognuin yupuwreniutph® Jhugu JGY tinuuunpnwluwl Gaunnipyudp:

Udthnthwgnh pwupdwgdwl wduwpyh npnipjwdp gnpdnn LS dténipiniulubn. 33 npwd 8.40%, UUU nnpwn' 4.70%, tynpn'
2.50%:

Swpbywl thwuwnmwgh winynuwnpniypp, pwgh Pwlyh Ynndhg uwhdwlywsd ybwnplubphg, Ubnwnnd £ Jupyn unwlwint
hwdwp wuhpwdtioin wy yawnubpp' gpwyh quuwhwwndwl, dhwulwlwl inbntlwlph, Ununwpwwl Juytpwgdwl U gpwyh
hpwynituph gpnwlgdwl:

Jbtinppbtndwl nbwypnid ubthwlwunipywl hpwyntuph gpwbgdwl b Jhwulwlwl intntiwlph Jéwnubpp s&U UGpwnynid
wnwnpblywl thwuinnwgh wnnynuwnpniph hwadwpynid, pwlh np hwéawfunpnh Ynndhg Gupwlw GU Jyownpdwl™ wulwfu gniyph
adtnppbtndwl Jéwnnidp Yntnhwnny uwd wnwlg Ynbinhuinp (cash price) Yunnwnbint hwuqwdwlphg:

3hup £ punnibynid wlpwnd gnijph YUnndunnpnahs quh b thwuwnwgh dtnp pGpndwl wpdtipubinhg Ujwquagnyln:

Thunwnyynn ptupnid puwlwpwllbph, npnlup hwbwfunpnhl pwhwagnpddwl Yhwuduybl wnwlg YbGpwlnpngdwl,
Unndunnpnahs qutnp uwhdwlyned Gu.

PUuwywpwluh Uwybkptu Ynndunpnzhg PUuwywpwl Uwlybtpbu Unndunpnahg
3/h 3wpy 3/h Iwpy

N2 () ghlu (33 npwd) h N2 (5] qhtu (33 npwd)

1 4 69.5 37,530,000.00 13 105/ 51.8 26,936,000.00
2 2 5 66.8 36,072,000.00 14 1 105/4 86.6 48,496,000.00
3 7 75.6 40,824,000.00 15 m 51.6 34,056,000.00
4 13 69.5 37,530,000.00 16 mhn 60.9 38,976,000.00
5 3 14 66.8 36,072,000.00 17 i m/2 855 49,590,000.00
6 16 75.6 40,824,000.00 18 m/3 89.1 51,678,000.00
7 23 66.8 36,072,000.00 19 ns 76 41,040,000.00
8 4 25 75.6 40,824,000.00 20 15N 108.2 69,248,000.00
9 = 32 66.8 35,200,000.00 21 e 51.9 33,216,000.00
10 36 108.2 58,428,000.00 22 116/1 60.5 38,720,000.00
n 9 66 64.5 33,540,000.00 23 16 16/2 87.5 56,000,000.00
12 13 100/2 64.5 36,120,000.00 24 116/3 87.5 56,000,000.00

25 120 180.4 115,456,000.00


https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cmegroup.com/market-data/cme-group-benchmark-administration/term-sofr.html
https://www.euribor-rates.eu/en/current-euribor-rates/3/euribor-rate-6-months/
https://conversebank.am/hy/kbht/
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UUUL nnjwpny Yud 6ypnin $htwliuwynpdwl nbwpnid npwdwnnpynn Junpyh gnidwpp hwaduwnpyynd £ Juwnpluwihb hwyinh
ubpluwjwgdwl onyw npnipywdp 33 UR Ynndhg hnwwwpwydws UUL nnjwph ud EYnnjh dhghU aniwjwluwl thnfuwnpdtipny
(Ubpyuwywgdws Gu UL uypnid ):

FPwuyh npngdwdp qnuyph wndtipn Ynndunpnghs quny hwadwnytbint thnfuwntl upnn £ hhdp punniiyb) gniyph
quwhwwnywsd antyuwywlwl wndtpn:

Swbwhunpnh Ynnuhg Yuwwpynn yéwputph guly

JwnpYuwihu hwynh niunidbwuhpnipjwl yéwp 5,000 33 hpwd (qwudynid £ dhwldwq JupluwihU hwinp dniinpwanpbihu)
gnidwnph 0.5%, Ujwquagnijup 50,000 33 nhwd (quudynid £ dhwudwq' dhlsl
Jwplyh wnpwdwnnpnidp)
Qpwyh wnwplyuih quwhwwndwl Swhuubkp (Y4hpwnbih £ jpwgnighs wlpwnd
gniph gpwywnnpdwl b epwlnpngdwl Junytnh nbupnid)

Jwnyh mpudwnpdwl yéwnp

18,000 - 25,000 33 npw (Ywfuwd inGuwlyhg)

Uhwulwlwl nknEywlp 10,000 33 npwd
Ununwpwlwl juybpwugnd 20,000 33 npwdJ
Ubthwjwunipjwlu hpwyniuph gpulugnud 33 Ywnwuwnph Yndhinbnd 45,000 33 nhwd
Qpwyh hpwynituph gpwugnid 33 Ywnwuwnph Yndhnbnud 27,000 33 nphwdJ

Ywnpyh mpudwnpdwl ntypnd Jupywnnih hwdwp pugynn hwajwpyuihu hwahjutph uwjwuqubp
33 nphwdny yunytph ntypnid

pwgnd 0 33 npwd

Utk npwduishl hwdwnlushl huwadh nwpbEjwl uywuwpynd 0 33 npwd
Unpunwnpdniypny yunpytph nGypnid

UtY npwdwjhl b &Y wpunwpdnipwshl (Jupyh wpdniyphu pugnd 0 33 nhwd

hwdwywnwufuwl) hwawpyuwihu hwahyutph wnwpbywl uyuwuwpynd 0 33 nphwJ

Erbt hwawlunpnnl wnntl huly ntup Upywd wndnyprUbnny hwaywnluwihl hwahylutn, www Unp hwashyubin uwpnn Gu spwgyby
thnfuwnptup gnpédnnbbph wwydwulbpn Yfudpwanybl Uaywshl hwdwuwwinwufuwl:

Ywpyh Junudwdybwn Jwpnud

Jdwplwrenu hpwyniup nibh Jwnwdwdybn dwpbp Jwpyh gnidwpp Ywd npw Jh Jwup, win pynd
YyGpwhphuwluwynpdwl dhongny:

dwnpyh gnudwph juwJd npuw Jh Jwuh juwnudwdytn Jupdwlu nbypnd Fwluyp hwdwdwulnptu
Jujwaqbguh/YyEpwnwnpaduh juwpyuwynpdwlu punhwunip Swhuup, win pymd Juwpughu  wyuydwbwaph
hwdwéwit  Jéwpdwlu bGupwlw punhwunip wnnnuugnidupp b Yptnpnmh  wmpwdwnpdwu  Jéwpp:
LVjwqbguwl/ypwnwpadwlu Gupwlw sEU hwinh nuuniduwuhpnipywl, winwlwl (Unnwpwlwl, gpuyh
hpwynituph ghwugdwlu b wyp) b gpwyh guwhwindwl Jédwnpubpp:

Jdwpywnrenih punpnipjwdp Ffwluyp Jwnwdwdybn dwpwsd gniduphu hwdwdwulnpbU  udwaoabgyh
wduwlwl Jdéwpndubph swhp® Jupyh Jupdwl dwdybunp pnnubind wuthnihnfu, Ywd Yujwagbgdyh Jwpyh
Jwndwl dwdybwnp’ wluhnhniu pnnubin wduwlwu Jéwnpnidubph swhp:

Sniydbp U mniquilipubp


http://www.cba.am/
https://conversebank.am/hy/open-account/
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Uwnwstnt dudwlwly

dwplunphu wwydwlwgph Yupnidhg wnUwuql 7 op wnwg FPwluyp wndbtnlu Juwd thnuinnd abq
Ywpwdwnphp Jupyusht wuwdwlwqghp Yupbine wnwgwply b upyusht wugdwlbwqph bwiiwghd: dwpyuht
wuydwlwgpp Jupbini wnwpwipyu nidh dtp b 7 wafuwnwlpunhl on’ Juplyuwnmpl hwudubint opdwl
hwgnpnnn opqwuhg:

Uwhdwluwthwynidutnp

PTI < 60%:

PTI - Ywnlyh gény dwyn gnidwnh, innynuwgnidwph, uwwuwnpydwl b wwywhndwagpnipywl Jawnubnh (wnuwnipjwl nGuypnid)
wduwlywl  Jdwpnidubph’ dwdwlwlwgnygnd uwhdwlynn  wnwybjugnyl  JdGédnipyjwl  hwpwpbnwlygnipiniup
Jwnlwnnip/hwdwywnpwnnibph wduwwl gnin Gwdnuiinubph hwupwagnidwphl:

25,000,000 33 npwd U wybh wd hwdwnpdtp wnpunwndniyer gnidwpny Juwpyh nbuypnd OTI < (PTI + 10%):

OTI - Ywpyp wnpwdwnpdwl wwhhU wndjw; Jupyh b Jupuwnenip/hwdwywpunniubph wlniund wnlw djniu pninp Jupybnh
qony dwyn gnidwph, innynuwagnidwnh, uwwuwnpydwl b wuyywhnwanpnipywl Jawnubnh (wnwynipywl nbupnid) wduwwl
dwnnidubpp' dwdwlwlwgnygny uwhdwuynn wnwybjwagnyl dbadnipiniuubph hwupwanidwnh hwpwpbnwlygnipiniup win
UnyUb wudwlg wduwlwl gnin Ghwdniinubnh hwbpwagnidwphl:

Qnppbnpynn anyph Ywufuwydbwnp, yupywihU hwinh hwuwnwwunnidhg hGunn, dniinpwgpynd £ «Uwuwnbn Shu»
Umne wujwdp pwgywsd Junnigwwwinnnh hwwnniy hwagpu:
Eninp Juwpywneniubph hwn Yupynd £ Ipduwyuwt uplyuwihu wywidwUwaph (34M) 240 wdhu dwdybwnny:
UM Jwpywdnpdwl swihp uwhdwuynd £ Uhusl «@Bnppbndnn gnuph Ynndunpnahs guhu wiybjugnws 20%»,
huy [(nwgnighs gnyph apwywnpdwl ntwpnid «Qtinpptnynn gniyph Ynnuunpnzhs quhl wybjugnws 20%»-h U
Lnwignighs aniph 2ntljuiwluwl wndtiph 80%-h hwupwagnidwnpp:
dwny/atng pbpdnn agnuyph gpwy  hwpwpbpwlygnipiwlu  Jaonipjniup 50%-p gbpwquwlgbint  nbupnd
GUwUniinubph Yybnnionipywl uuwnwpnidp wwnunwnhp k:
33 pwnwpuwgh shwlunhuwgnn 33 nbghntUwn wudwug yupyp Ywnnn £ nnpwdwnpyt] Jhwil 33 pwnwpwgh b
ntghnbuwn hwunhuwgnn wuédwlug Gpw2fuwynpniEjwdp:
UbpwUunpngdwlu Jwpytph nbwpnd Juwplywnnitt wywpunwynpynd £ YGpwlnpngdwl w2fuwwnwuplutbnlu
wywpunb] wwidwuwanny bwhuwwbu uwhdwujws dwdybunnid, pwig ng nip, pwl 1 tnwpyw pupwgpnid, nnhg
hGwunn Jupyh bwwunwwiunteintup Gupwlyw £ Jnuhinnphugh:
dbGpwUnpngynd £ Jyupywnenih uwd Upw puunwuhph wunwdh ubthwlwunipintup hwunhuwgnn pbwywnwln:
Ubpwunpngdwl Jwpyp inpwdwnpynid £ thnijwishu Gnuwlwyny:
dwnyh hwdwp nhdtint ywhpu hwinwwnnih tnwpheh U yuwpyh dwdybunh gnidwnp swbwnp £ gbpwquwugh 65-p:
Udwunh/yuwpunwunnduh wyuwidwluwagnbpny uwhdwudwsd npwdwwl Jheongubph gpwdwnpdwl dwdybunp
uwhdwuynud £ wnujwqu 4 tnwnh:
Udwunh wwydwlUuwagph dwdybwnp [puwuwine nGupnid wil Ghlwpwagyuwd £ hwdwpynd Ungu ywidwulbpnd
Jphusu wiu wywnpunwynpnipyntbubnh wdpnnowywu Jwnnudp, npnug h wwywhnynidu gpwdwnpyws U bodws
wuwidwlwagpny uwhdwuwé nphwdwywlu Jhengubpn:
UJwunh/ywpwwunnduh ywidwlUwgnpny uwhdwujws npwdwywl dhengubph gpwydh wqwwnndp huwpwynnp
£t hpwywlwgut, wlawnd gnuyph  YbpwgUwhwuwndhg  hGnn Jwply/wlugwnd gnyph  gphwy
hwpwpbpwygnieintup uwhdwuyws wnwybjwagnuu gnigwlhap sabpnwqulgbint nGwpnid:
Pwuyh ynnuhg wwwpynd £ gpwywnnynn gniyph wwwhnwagnpnipintu wnbjwqu Jwnyh duwgnpnuwihu
gnidwph swhny” Pwluyh hbn hwdwagnpdwygnn wwwhnjwaopwlwu puyGpnieintuuphg npuk Jeyh Yynnuhg,
pun npnd” npwbu 2whwnnt hwunbu £ guhu fwuyn:
Ydwnwihbu wwuwundnipiwlp Upjuwiwgynn ywhwlgubn.
Jdwnplywihu hwjnh nhunwpydwlu wwhhu Jupyuwenib/hwdwdwnunniu swybnp £ niuGbwu dwdybunwlug
uw/yud «utnwlinwpun»-hg fuphuwn nwuny Jwpyuwihu wwpunuwynpniyntuubn (Ubpwnjw|
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Gpwaluwynpnipyntlutnp), huy dwdybunwlg optph pwlwyp wbwnp £ hwdwwwunwutuwuh fwuyh Ynndhg
uwhdwuywsé ywhwusubnhl:

Jdwpyh Jupdwl Gnuwluwylubp

(hwywuwpwswih wduwlywl Jdwpnd), npned Jwgp gnidwpp b Yniinmwyyws innynuubnp
UGpwnywsd GU thnihnfuwywl Jwubpny:

UJwgnn wduwywlu dwpnid), npnid Jwyip gnidwpp Upwnwé £ hwjwuwp swhny, huy
Uninwlws mnynulbpp” thnthnfuwyuwi:

Uwwhnynid

Qbnppbnynn wlpwnd gniph (wdwpndwsd |hubine nGwpnid) gpwd,
Qudwu hpwyniuph gpwy, nph ntwpnd ubGthwwlunipiwlu hpwyntuph yywiwwluh uwnwgnidhg hbwn,
Pwluyh wwhwleny wnwybiwanilp 5 wafuwnwlpwihu ondw pupwgpntd, wil UnyUuwbtu Yapwdwnnpyh
hogniun Rwuyh,

Grbt wjwpunywénipywl wunhtwln Jhusl 80% L,

hul 80%-hg wybiih wywpunywsdnipjwl nbwpnid pun Fwuyh hwibgnnnipjw:
LUwnnigwuwwinnnh hwwnnty hwayhu wryw Sunpnh Ynnuhg dniinpwgpywd dhgngutph Ywd npwug uh Jwuh
apwy, Grb wnyw £ hwdwadwiunteintu hogniin Fwuyh gpwywnnpdwu yepwpbnjwi,
Lpwgnighs wligund gniph apwy,
Ujwunh/wywpunwwnduh wwidwuwagp/tn/ny uwhdwuyws npwdwlwUu dhongubnh gpwy,
ULhpwdtaunnipwl nbuwpnid” hwdwdwnplyuwnni/Gpwafuwygnp®:

Ybpwlnpngynn wlawnd gniyph Ywd nphw qgudwl hpwynituph (Jhwiiu 2huntywt wdwnpunyuwonteintlup 80%
U wybph (hutint nGwpnd) uwd bwb hwybpw] wlownd gnuyph gpwiy,
ULhpwdtaunnipwl nbuwpnid” hwdwdwnplyuwnni/Gpwafuwygnp®:

dwplwnnih putnnwlUhph wlnwdp upnn £ hwlnbu qw; nnwtu hwdwdwpuwnni/Gnwatuwdnp, Jupuwnnihl wnweswnnynn
wuwydwulubnUu nt ywhwuplbnn yGpwpbnnid GU bwl hwdwdwnlwnrnibbph:

Epw2luwynphu UEpjuywgynn ywhwugubn

Npwbu Gpw2fuwynp Ywpnn GU hwlnbu qu hpwjwpwlwlwlu b $hghlwwlu wushlp:

Spwafuwynpp

wbwp £ nilGUw Ywintu  hhduwydnpws  Gwdnin LW/Jwd  ubthwwlnipywlu/hwdwubthwywuntpjul
hpwyntupny wwwnwunn wlownd LW/ywd wybnwlwl gpwlugdwl Gupwlw swndwlwl gnup,

Jwnyh wpwdwnpdwl wwhhUu Ywpnn E nubUw] wnwybwangup 3 gnpdnn  Gpwahuwynpnipyniu’
npwdwnnjwdé wy wludwlg ywpunwynpniyntuubph nhdwg, npnug wywpunwynpnintbubpp dwdytbunwlg
sk,

Juwnyh npuwdwnpdwl wywhhu swbunp £ ntbGlw fuunpwhwnnig, huy yepeohu 12 wdhuubph pupwgpnid 30 U
wybh on dwdybunwlg ywpunwynnpnipintuubn:

Epw2luwynpnipjwl yEpwptpjw) pugwinpuul mEnG{wwnynipinitl
Ert Jupjwnniu jjwwnwph hp upunwynpnipintUubpp, wwyw Gpw2fuwynpu £ yéwnpbine Upw thnjuwptu,

Jwunwlwint £ bwlk Gpwaluwygnph quplusht ywuwwndnipintup U huwpwynp £ Gpwaluwdnpp qnydh hp
ubthwjwl gniyphg:
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unuytnu Pwlyp

Bpwafuwdnphl Yunpwdwnnph yupuihu b Bpwzfuwydnpnigywl ywdwbwanbnh b dwpdwU gpw$hyh
onphuwy,

hwnnpnwygnidp Yhpwlwlwglh Gpwzfuwdnph Ynnuhg puinpyws Gnwliwyny,

wnUywql 7 on wnwe Yoéwunigh wwidwuwagph wwidwuubnh thnihnfunigywl dwuhu,

1 onp wnwy Yhh2tGguh wnjw wywpunwynpnigywl yGpwpbnywi,

Jwnyh Jwpdwl nipwgdwl nbupnid wdtUwniop Uty on hunn win Jwuhl Yunbnblwguh Gpwatuwynph:

Enwafuwynpl ppwynilp ntlp’

gwllwgwéd dwdwluwly Pwuyhg ywhwlugk| inbnGHwwnynipintu Junyh duwgnpnh swithh Jwuhpl,
Jwplwnnihg hbwn unwlwint hp Yynndhg yupyh hwdwnp yadwpws gnidwputnp, hugwbu bwlb Juwpywnnih
thnfuwnpbu Ypwsd wy Juwulbpp:

IEppwjwl Jwupdwl hEwnwagnd

Ywnpywnnt hwawfunpnh nhdnidh hhdwUu ypw upnn £ uwunwpyb] Junpyh heppwlywl JwpdwU hGunwaagnid:
Uwpdwl hGunwéqgdwl Uwwwnwyp $phbwlbuwlywl hnupbiph dwdwluwlwdnn thnhnfudwl  ywydwuubpnud
(wpdwynipn b wyl) dwdwlbwywgnuygny uwhdwlUdwsd hEppwywl Jwpnidp swunwnbine («pwg pnnubn)
hUwpwynpnipjwl  pudbnndu £ vnndjw] wdujw  Jwpdwl GUpwlw wdpnng qgnidwpp  (Jwin gnidwn  +
nnynuwagnidwn) hwdwdwulnpBUu  Yyepwpwofudnid £ hwonnpnnn wdhububph Jdwpnudubph Jdpw (wduwyuwl
uywuwnpydwlu Jéwph wnwinipiwl nbwpnd wil wnnbnwihhnfuynid U gnidwpynid £ hbpprwlwlu wduyw
uwywuwnydwl gnidwphl):

Unyw GU htwnlbjw| uwhdwlwthwynidubpp.

Eprwlywl Jwupdwl hGunwagdwl hUwpwynpnipintup Yhpwebh £ wrbjwqu 6 wdhu uywuwnyyuwd

Jwnytnph hwdwn:

IEprwlywl Jwpdwl hGunwaanudp Yhpwnbih sk wpunnUjw) dwdwbwuwhwwnywsh pupwgpnid, huswtbu Lwl

yEpwlwijwsé dwdwuwlwgniygny Junpybnh nGwypnd:

Eprwlywl Jwpdwl hGunwagdwl nhdnidh UGpyuwjwgdwl wywhhUu nhunwnpyynn yuwnyh gény swbwnp £

wnlw |hutUu gnidwpwihU 6 ophg wybih nipwgnidubn, indyw yupyh nwup wbunp £ [hup «cunnwunwpus, ingjw|

Jwplwnnu Pwlyh hwlunbw swbunp £ nibBbw dwdybunwlg wwpunwydnpnieynibubp, huswbu Lbwb

hGunwagdwl hwdwp nhunwnyynn Jwpdwlp bwfunpnnn yéwpdwl Jwuny swbwnp £ ey tnpqwéd (huh

Jwndwl nipwgntd:

60 wduhg wwywu dwdybinny inpwdwnpywé Junpytph nbwpnud hGppwywl Jdwnpdwl hGunwagnid upnn

E hpwywlwgyt] wnwybjwgniup 1 wugqwd Jupyh gnpsnnnipjwl nne dwdwlwlywhwunywsh purpwgpntd:

60 wdhu U wybh dwdybnny wpwdwnpwsd Jwnpybph nbwpnd Jwpyh gnpdnnnigywl  nne

duwdwlwlwhwwnywsh pupwgpnid (pwgwnntpywdp dwdwluwlwgniygny uwhdwudws ybpghl 2 tnuuphubph

pUurpwgpnid) htprwywl Jwpdwl hEwnwagnid Yupnn £ hpuwwlwgyb| wnwybjwgniup 5 wugwd, pun npnud
wil Ywpnn £ hpwlwlwgyb| ng wybih hwbwlu, pwl hwaybunnt tnwnpyw pupwgpnid 1T wuguwid:

SninuwgnidJwpubph hwaywpydwl ophluwy

[Gnlyw] wwidwluubpny Juwpyh nbwpnud

Ywnyh gndwp 10,000,000 33 nphwd
Ubujwlwlwl nnyjnuwunpnip 14.00%

Uwpdwl dwdytun 10 tnwph

Uwpdwl inGuwly UunLhunbGwnwihu

Snynuwgnidwpubnp Yywgdtu
Uduwuwl Jwpnud (Jwp gnidwp + nnnuwgniduwn) 155,266.44
Cunhwuntp mnynuwgnidwp 8,631,972.20
Uwpnwdubph hwbupwgnidwp 18,631,972.20
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hwugbntd:

Qpwyh quwhwwnnd

Qtnpptinynn gniph qguwhwunnd sh ywhwlsdnid hhdp £ punniuynid Ynndunpnahs ghlun:

Jdbpwunpngynn Jwd |pwgnighs gpwdwnnpynn wl2wnpd gnuypp Gupwyw £ qguwhwwndwl Pwlyh hbwn
hwdwagnpsdwygnn gniyph quwhwwunnd hpwlwuwgunn puybpnipintUutphg npuk J6yh Jheongny: Suwhwunnn
puytpniwl punpniniup uwnwnpynd £ hwbwfunpnh Ynndhg: Qnyph 2nilyuiwywl/hpwgytbih wpdtph
quuwhwwndwl hwaybunynipintup Juybin £ vnpdwu opjwuhg 2 wdujw purpwgpnid: Uuhpwdbawnnipywl nbwpnid
(ophuwy 2ntywinid gubph thnthnfunteinil) yuwnpnn £ wywhwleyb) ipnwgnighs guwhwwnnid:

QuUwhwwnnn puybpnipintblutph gwuy

cuytEpnipintu Swugk IEnwjunuwhwJdwp
«UdhUnmwu Qpniy» UNE  p. Gpbwl, Upgwluh wynn., 23/6 2., «Snitu Yawn» hwdwihp (010) 432 276, (094) 432 276, (096) 432 276

«Up Yyh EJ nLUuwjn» 010) 546 490, (098) 944 449, (077) 944 449,
p. Gplwl, Sywanphgubph thnn., 9 2., 114 wnwdp

(
(
ume (093) 944 449
«Uphu» UNC p. Gpbuwl, Rjniqwiunh thnn,, 1/3 2., 4-nn hwpy (033) 999 880, (096) 999 888
«4h EJ - Up ®h» UMLC p. Gpbuwl, Ywpnwlwlg thyn., 8/3 2., 209 utlywy (010) 588 797, (043) 588 797
p. Gpluwl, Oppblh thnn., 45 2, «Ywdwn» phalUbu (077) 518 116, (055) 518 115, (041) 042 287,
«h'lllieu» umne
yGUuwinnpnl, 403 ubujwy (096) 042-287
(091) 542 770, (094) 542 770, (010) 542 740,
«Othytp Qpnuy» UNC p. Gplwl, ntdwljwl thnn., 8 2tlp, 224-225 ubljwy (

010) 542 750, (010) 542 760, (010) 542 770
Fwluyh htn hwunnpnwulygdwu Gnwlwy

Tup hpwynip nmUbkp hwnnpnuygyly <4nuybpu Pwll» ®PL htin Qtp Uwfuplunpwd Gnwlbwyny
thnuinught quwyh dhgngny Juwd Litunpnuuwghlt Gnwlwyny: Ejtpunmpnuught Gnwlwyngd wnntundnipywl
utnwgnudu wdtUwhwpdwpuwybnlu E hwuwUbih £ 24/7 nGdhdny, qtinéd £ pnpwihl inbnEyunygnipywl §npuinp
rhuljhg U wwywhnymd £ qununuhnipinil:

Lwnywséplutiph, mbnGlwupubph b wyp mEnGEYyniptluGph mpudwnpnud (Uepwnyup UWU3I)

Lwunywéph mpudwnpnud 33 oplunpnipjwdp W/wd yuwidwuwgpny uwhdwuyjwd yuppbpwjwunipjwdp
hwéwlunpnh bwjupunpwé Enwuwyny O
Swybkpwy pwunywéph mpwdwnpnud hhthnptpwihu upytph (win pynud’ 33 MGY Uukpyuwglubing)
JEpwpkpywl nmwptlwl 4 wugqud, hwwlunpnh b2wé dwdwlwwhwinywény 0
Lwunywéph mpudwnpnud bwunpn jentpnd uwhdwbywéd ywppbpuwjwunipintuhg pwgh

Jhusl 3 lnwph unbunipywU 1,000 33 nhwd

3 nwph W wybh yunbuhipiwu (Fwuynd ywhwwuydws [hutint nbwpnid) 3,000 33 hhwd
Swpptp hwunwwnnipintbubp UEpyuwglutine hwdwp mEnkEjwup

Uty wdujw pupwgpnid pwgywd hwahyubph nGuypnid® 5,000 33 npwd

Uytih Jwn pwgyws hwaohyubph nbwpnid 3,000 33 npwd
Skntlwlup Pwlyh hunbpubnwihu Yuiph dhgngny Ukpjuwiwgywé hwyinh hhdwl ypw' 3,000 33 npuwd
SknkYwluplutip/gpnipintlubnp

bwunwpdwsd gnpsdwnplbph yGpwpbnjwi
Uhusl Uty wdudw Junbdhnipjnitu niubgnn gnpdwnputnph hwdwnp 3,000 33 npwd
Uty wduhg wybh Juwnbunieintu nlutignn ghpdwpputph hwdwpn 5,000 33 npwd


https://www.conversebank.am/u_files/file/Ampopagrer%202019/Effective%20Aug%20calculation%20(2).pdf
https://conversebank.am/hy/appraisal/
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Pwlynid gnwdwnpdwd gnuyph’ hwenpnnn gpwyh/onwpdwl hwdwéwiunipywl Jepwpbpyw gnnipyni’
6,000 33 npwd gpwydwnpywsd jnipwpwlsinip gniyph hwdwnp
QnpsSwpph uwnmwpdwlu hhdptp, b wj] hwunwpnrtph yumabuubp ((ntpwpwbginip thwuwnwpnrh
hwJwip)
UhUsl 1T wdhu Junbdnipyntu nllgnn 1,800 33 npwid
Uhusl 1 riwph ywnbunipyniu niubgnn 3,000 33 npwd
Uty wmwnpnig wybh Junbdnipyniu nllignn 12,000 33 npwd

UL Swnwinipintuutph uwwuqutp (UWEpwrywp WUI)

Lwunuwspubph Ywd wy) thwunmwpnrtph thnunwihu wrwpnd
UbphwUupwwbwnwlwl o
Uhgwqquihu

Opbupny U Wwidwlwagnny uwhdwuyws [hubint nGwpnd” wnwpdwl Swnwinipintup dwwnnignn

YuwagdwlbGpwnigywu Ynndhg uwhdwuyjwsd uwlyuaghl

W1 nbwpbnpnid” wnwpdwl Swnuwinipintun dwwnnignn Juquwybpwniwl Ynndhg uwhdwludws uwlwaghu +

1,500 33 npwd
Lwnywsputiph Yud wy thwunwpnptph Mwnyhpwljwé wpwpdwl thnunwihl Swnwnipywl dhgngny
wnrwpnd

LUbphwUpwwbunwywU 3,000 33 hpwd

UhgwaggwihU® Unwpdwl Swnwiniintlp dwwnnignn yugqdwlybpwnipiwu Ynndhg uwhdwuws uwlwghu +

5,000 33 npwd
Snpuwyjunnpwus wuawnd gnuph hwugbnud wudh hwzjuwndwu byuwwnwyny Fwuyh hwdwawiunipijwl
npwdwnpnud (wuwiu gpuugynnutph pwuwlyhg)® 3,000 33 npwd
Fwuynd gphwujwunpjud wuawnd gniyph ubthwjwunipiwl thwuthwpnr&ph thnthnfunipjwlu hwdwnp
hwJdwawjunipywl mpudwnpnud™ 20,000 33 nphwd
Fwuynd ghpdnn hhthnptpwihu yupyh wywhnydwu Jhgng hwunhuwgnn wuawnd gniuiph gudwlu JudJ
Juinnigwwwnmdwlu hpwynitupp ubthwuwunipjwlu hpwynituph thnthnfudwu hwdwp hwdwawiunipywl
npwdwnpnud” 0 33 npwd
QGpwyjwnpjuwéd wuawnd gniypp yupdwjwipnipjwlu hwbaubine pnypnynipjwl inpudwnpnud” 12,000 33
nnwdJ
Qnpwywwinnih Yud Jupuwnenith nhudnidh hhdwu ypw gpwyjwunpwé gnyph dwubwyh wqunmnud
(pwgwnnipywdp nhwdwlwlu Jhgngubiph b wnwpyujwgnipy dmnmwnwywl hwahyutph gpuydunpdwl)’
20,000 33 npwd (puwn ynLhwpwlginip gniyph)
JYwnpyh wuwydwluubph yEpwlwnud® 0.5%, Ujwquagniiup 12,000 33 npwdJ

Unylu hwbwlunpnnhlu inbinblwlph U pwnywdph vhwdwdwlwlyjw inpwdwnpdwl b inbnblwlph nhdwg quudnid
bwfuwwnbiuwés jhubint nbwpnid quudnidp yuwnwnynid £ dhwyl inbnGluwlph nhdwg:

Utlhg wytith gnnénn hwahy nilGlwint wwpwaquwinid nhuinwpyynid £ wybih un pwgdwé hwayh pwgdwl wduwphyn'
wlulwfu inbnblwupnid Uepnwnybint thwuwnhg:

Uwlwaqlh hwaydwnyn uwnwnpynid £ hhdp punniubin impwdwnpdwé Juwnyh gnidwpp: Vwluwnbudwsd uwlwaqutnnp
qwldynid Gu hwbwfunpnnh Yynndhg Junyh wwjdwulbnh Jepwlwydwl nhdnidp Uepjwywglbint wwhpu:

Uuhpwdtawn thwumnmwpnprtn

Ywnplwihu hwjwn

UUdp hwuwnwwnnn thwunwenine, Iwlpwihu Swnwiniintbubpnh hwdwpwuh2 wd pblwysnigjwl wybGunwwl ntghuwnp
Jwpnn JwpJduh Yynnuhg tnnpwdwnpyws nbntlywlp 303 sunwlwint yepwpbnjwy (sh wwhwugynid, Greb Uepywjwgynid £
Unybwuwluwgdwl pwpun)

Stntlwup wafuwwnwywinphg, nnh pwdwnpdwl dwdybnp Fwluy UbEpywiwgubint opnyw npnipjwdp swbinp £ gpwgqwlgh
20 opwgnigwihu opp (Ywpnn E wwhwlugyt) Uwlb gnpdwwnnith Ynnuhg UGplywjwgynn wnwpblwl wlhwunwywl
hwaybunynipjwl ywwnbtun)
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Stnbywlup Ywpnn L swwhwloyly Grb& hwjwnwnn, nhdGintt Uwjlunpnnn wrbywql 6 wdhulbph plpwgpnid,
wipfluwwnwywndp unwgby £ Pwuyh vhgngny

Ng dGnUwnywwnhpwwlu wy gnpontubinipjwl hpwwlwgdwu nbwpnid (on.” Ubpnpnidwihb gnpénibtinieynil, gniyph
hwuaunid yuwndwlwniejwl, UGpnnpnidubp wwunuGnnud b wiju) wytunp £ uGpyuwjwgyh inbntlywup win gnpdniutinteintuhg
unwgyws Gwdnuinubnh yGpwpbpyw

QEnbwnpyuwunhpwlywl gnpsniubniEywu hpwywlwgdwl nbwpnid
nbintywlp gnpéniubinieintluhg utnwgywsd Ghuwdniinubnh yepwpbpjw hpwjwpwlbwywl wudwlg hwdwn
Ihuwluwlywl Jtninidnipinil’ wuhwwn dtnbwnyuwwnbtntph b $hahluwlywl wudwlg hwdwn

Swjnnwwnnith U hwunhuwlbwint nbwpnid  wnbnGywlp MNGU-hg  wbwnigywl  hwunbw  Jbpghuhu  nilbGgwé
wwpunwynnpnipintlubnh ypwptinywy, huy |hgtuquynpnid wd nnnawyh gannpdniutineintu hpwwlwgubnt pninynteiniu
wwhuwlgnn gnpsnilbnipjwdp gpwnybint ywpwaquwintd bwb hwdwwwwnwufuwl |hgbughw W/Ywd pngndnieintl’ breb
ybpghuu hwunhuwunid £ Jwpywnnih GHwdnh ypw Ewlywl wanbigniejntu nlugnn gnpdnl

Lwhuwwnbuynn yGpwunpngdwl wafuwnwuplubnh bwuwhwahy

Quynn, ybpwunpnaynn, |pwgnighs gpwdwnnynn  gniyph  ubthwywunipjwl  hpwyniuph  Jywjwywlh  puophlwy,
abnppbndwlu hhdptn

33 Ywnwuwnph Yndhinth Ynnuhg wnpwdwnpywsd Uupwnd gniph Jvhwynph ybpwpbpjw) Jhwulbwlwl nbnbywup
apwdwnnpynn gnijph uwhdwbwthwynidubph ypwptnjw) (UGpYuwiwgynid £ Jwnyh hwuwnwunnidhg htiwnn)
Jwpywnnith/gpnwywunniubnh wdniubnteywl Jywjwwllbn (wnuwinipjwl nbwpnid)

Qpwyh bwubwlywl guwhwundwl inbnbywnywywl bwdwy Ubpywiwgynid £ Uhusl Jwpyh hwuwnwnnidp

Snwyh quwhwwndwlu hwaybunynieinil’ Uepyuwywgynid £ Juwnyh hwunwnnidhg hbunn

Uwluwybwnh yéwnnidp hwywuwnnn thwunwenrhbn (wnwinipiwl nbwpntd)

Uwnnigwwwnnnnh® wndjw| gniph gniypwhwpyh gény U hwadbunnt wvnwpnd wy wywnpunwynpnipintuubn  sniluGUwnt
Ytpwptnywi inbntywup

Ywnplwnnih, hwdwdwnywreniubph, Gpwaiuwynnpubnh, gpwydwwnniubph hwpgnidubpn Yuwnwnbint hwdwdwiuntejntuutn
(UhUs Juwnyh hwuwnwwnnidp)

Uwnrnigwwwnnnnh Yynnuhg inpwdwnpywsd inbntlywlp

Pwlyh wwhwueny wy| thwunwpenrbn

Ywnyuwihu ywwndnipynitu

Ydwnyuwihu wwuwdnieintun $hghywluwl Yuwd hpwywpwlUwlywu wlah dhuwlvwywl
wwpunwynpniniuutph  ybpwpbpjwp nentlwwnynipiwl wdpnnenigyniu £, npp gniig £ wvnwhu GpehUhu
$Shuwluwlwl ywpunwynpnintbubph Juwd npwug Juwnwnpdwl ywundnipintup: WU wpunp k£, pwUh np Jupyh
hwdwp nhdtnig, pwluyp Ywd Jupuwihbu Yugdwybpwnieyniup, Jdhusl Juny vnpwdwnptint npnanud uiswigubp,
niunidbwuhpnd £ nhdnidwwnnith Jwpluwihbu ywundnegyntuu ne gbwhwwnned, rG nppwuny £ wywunwufuwlbwunnt
Jbtpehuu npwtiu Jupywnnt:

Jwpwiht ywundnipiwl Jdbe UbGpwnynid GU hwpgdwlu wwhhU Uwlunpnnn 5 wvwphUbnh yGpwpbnpiwg
nyjwubpp, bW wiu duwynpynd £
wlah utnwgws $huwiuwydnpnidutinhg, wyn pYnd
nnhwlg pwlwyhg b gnidwnphg,
yntpwipwibsinen $huwbiuwy npdwu gnidwnhg, tinbuwyhg, dwdybwnubphg, npw gény Juwpywwnnih Ynndhg
Uhpwnynn wudwlwlywl innynuwnpniphg,
Phuwluwynpdwl wwywhnynid hwunhuwgnn gpwyubph ytpwpbpjw| tnbnGwunynieyntung,
Jwnlhg pfunn dwpnidubph uunwpdwU wyuwpunwbwlwsniintbhg (opphbwl™ dwdwuwyhu U yéwpybi
wnnynulbpu nt Jwyp gnidwinn, pE ny),
wi| wudwlg npwdwnpyws Gpwzfuwynpnipyntbubnhg, nhwlg pwuwyhg W gnidwnhg, intpwpwlginip
Gpw2luwynpnipiwdp wwywhnyywsé Juwpyh inbuwyhg, dwdybinubnhg b gpwdubph yepwpbpywg
wnbnGywuwnynipyntuhg,
$huwluwynpnidubph W Ghwafuwynpnipyntlubnh gény dwdybtwnwlug optiph/anidwpubph wnywynipintUhg,
hUswtu bwl npwug hwdwp uwhdwuyws innud nL inigwlplubphg,
sYybwnyqws Ywd nipgwgyws Yndntuw| yéwnpubnhg:
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dwnlyuwiht wwwndnipintup sh wwpnibwynd  wudbwlwl punyeh wndjwibbn, hUswybu ophlwly wlédh
ErUuhhwlwl wwinwlbihntpinitt, ypnnUwlwl U pwnuwpwlwl hwjwgpltn, unghwwlwl yhtwy U wyil:

Grbt Jwnywiht wwundnipjwl Jbe wnjw U ufuw) wd pbph tnnjwiubn, wwyw ywpqwpwudwl b ninndwu
LUwwuwnwyny yuwnlwnnu Yuwpnn £ win dwuhUu winenblwgub) «<URNU 2nbnhwn NEthnprhug» PLL-hU, wiunthbun Lwl
Ywpwihu pinLpn, yuwd ninnwyhnptu nhdb| wnbntYwuwunynipyntu wnpwdwnpnn  $huwlbuwywl
Jwagdwybpwnipyntbubnphb: dwpyuwihu pynipnihbu tnbnGlwgnudp wpnn £ hpwwlbwgyb] hwdwwwwnwuluwl
agpwynn nhdnd Ubpywiwgubint Jnengny Ywd EGlunipnuwihu Gnwuwyny wngwug ntdhunid «hd URNU»
wlsbwlywl gpwutlywyhg:

dwpywshu - pynipnih Ynndhg  wpwdwnpdws Jupuihb - qtynygutph - Ybpwptppup hwéwfunpnubinh
pnnnpubnh punniudwl/unwgdwl,  pUlwnpydwl L ybpehuubphu wpdwaowlpdwl annpéplrwagn,
ganpénnnipintuubnh  hwonpnwywuntpintupn uwhdwuynid £ «URNU Rpbnhwn NEhnprhug» PRL-h «

»-nL{:

Uwlpwdwulbpp L hnnudutbnnd:

Ywpywihb wywwndnieyntlp b upnp guwhwwnwlwlup pwnbuwybine hwdwp wbhpwdbawn £ Uwtu 2nybp npwup
Jwuwnpwpwgunn hhduwwlu wwwbwnUbpp, Jwulwynpwwbu' hwpywynp £ wnwehU huy hUuwpwynpnipywl
nGwpnd wpwag Jwpb gnpdnn dwdyGunwlg ywnpunwynpneyntbUbpp, huswtu bwl”

ptrlwglb] JuwpywihU pbnp” Jwuwdp wd wdpnnenipiwdp dwpbiny gnpndnn ywpybnp,

Jwnnidubpp uunwnb uwhdwudws gpwbhyphu hwdwwwnwuuwl' pwgwnbiny niawgnidubpp b

gnigwpbnbiny Gaurnwwwh Junppwahs,

UJwqgbgub] mpywsé Gpw2luwynpnintlubpp” Ypdwnbind npwlg pwlwyp, gnidwpp, hUuswbu bwl,

wnwynipiwl nbwypnid, wwywhnybiny win dwuny dwdybunwlug ywpunwynpnipintuuGph inhy dwpnedp,

pwguwnb] purwghy Juwpytnph adnd wwnpunwynpnigyntbubnh YuwnwpdwU Ungupuy dGlonjw nipwgnudubnp

U funtuwitht] wujuwnwhtbih wuédwlug hwdwp Gpw2fuwynp nwnUwinig,

funtuwitht] hwawhuwyh Unp Juwnpybph unwgdwl hwdwnp nhdGinig:

Nawnpnipjntu

Upwnwpdnyph thnfjuwupdbph thnpnfunipyudp wuwydwlUwynpjwd YJuwpnn £ hnjuyly wwpbult  hwunwgh
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