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Ulownd gniyph dEnpptpdwl b yEpwunpngdwl Juwpy (Updw Upwih 1/4)
fdwndwgyb) £ 01.06.2025p.
Jdwpyp wpwdwnpynd £ «Unudbpu Pwly» $LL (wyunthbun Pwly) Ynndhg 33 pwnwpwgh, ntghntuwmn b ng
ntghntuwn $hoghljwlywl wldwlg p. Gpuwl, UJwl Jupswywu 2pswl, Udw Upwih 1/4 hwugbnd wnrnigynn
2bUpnd wlownd gniph (QUdwU hpwyniuph) dGnpptpdwl U Jtpwlnpngdwl Uwwwnwyny (Yunrniguwwwunng
«Ugbanp» UMPQ):

Jwpywynpdwl yuwdwlulbtp

Qnudwn atnpptpnd 2,000,000 -120,000,000 33 npwud/hwdwndtp wpwnwndnije
Ybpwunpngnd 2,000,000 - 25,000,000 33 hhwd/hwdwndtip wpwnwndntje
dudytin atnpptpnd 36 - 240 wdhu
Ybpwunpngnud 24 - 240 wdhu
Unpdniype 33 npwd UUVL nnpup Gypn
Swpblywl nnnuwnpniypubpl’ pun wpdnypukph
Stuwly Lywquagniju Unwyblugniju. LYwquagniu | Upwybjugnijt | Lywqugniyu | UnwyGluagniyu
(LS* + 3.60)%, Ubplw (LS + 5.95)%, ‘ (LS +5.30)%, ‘ (LS +11.50)%, ‘ (LS + 5.00)%, ‘ (LS +T11.60)%, ‘
Uujwlwywl N ubpyw wwhphu UGpYw wwhhu  uGpyw ywhphU UGpyw ywhphU  ubpyw wywhhu
WwhnU 12.00% 14.35% 10.00% 16.20% 7.50% 14.10%
dwuwnwgh 12.76% 23.90% 10.55% 24.00% 7.83% 23.58%
Ywpny gpwy hwpwptpuygnipintu
Uhusu Ynndunpnahs guh” 90%-n, Uhusu Ynndunpnahs guh 70%-n,

Lhwgnighs wuawnd gniyph gnwywnpduwl nGupnid dtnpptndwl thwuwinwgh wndtph 100%-n, uwlwil ng
wybih, pwl dtnpptnynn wlzwnd gniyph (qudwl hpwyntuph) Unndunpnghs quh U (nwgnighs antyph
atrpptpnud 2ntjwjwlywl wndtph hwupwanidwnh 70%-n:
Ujwunh/wywnpunwwunnduh ywidwluwagn/Gn/ny uwhdwudwsd npwdwlwl uhgngubph gpwdny wwywhnyyuwsd
(hutint nGwpnid gnwyh wpdtipp uwhdwudnid £ gniyph Unndunpnahs guh b wny/apwy wnwybiwagnifu
Jténirjwl tnwppbpnipjwl swithny:
Cbuphg wuownd gniyph dbnpptpdwl
33 npwdwihu  Jwpy niuGUwnt
ntwpnd Uhusl gpnwdwnnyws gniyph - Stluphg wlownd gniyph darppbpdwl Juwny nibbUwint nGwpnid
quwhwwnywsd 2ntlwywywlu wpdtph  JhUsuw gpwywnpyws gniyph guwhwwnywd antuywywl wndbph
90%-n° ujwqgbgyws JdhUlnuyu  70%-p° bjwgbgyws uhbunyu gpwyny wuwywhnyywsd gnpdnn
gpwyny  wwwhnyyws  gnpdnn Jwpyh/Junpytiph duwgnpnh/utinh hwupwagnidwnp:
dtpwunpngmd = Ywnyh/Jwnytiph Jduwgnnpnh/utinh
hwupwagntdwpn:
Stluphg wlownd gniyph dtnppbpduwl Juwny niublbwint b (nugnighs wuownd gnijp gpwywnnbine nGupnid
UhUsl wdpnng aniyph (Gpwunpngynn b jnwgnighs gnwdwnnynn) 2ntyuywywl punhwunip wpdtph
hwUpwagnidwph 70%-n° Ujwqgbtgws Uhbungu gpwyny wwywhnyywsd gnpdnn Junyh/Jwnpytph
duwgnpnh/Ubph hwupwgnidwnp:
Ujntu nGwptpnud” Uhusb gpwydwnnynn gniyph guwhwunydws a2ntwywywu wndtiph 70%-n:
Ywlunpwgnpnipjntuutp
Jwpyp wpwdwunpymd £ 33 npudny: Ng nkghnGUnutpht hhthnptpuyht Jupytpp Yupnn U wpwdwnpybtp bwlb
wnunwnpdnipny, Gpt 33 ntghntln hwdwdwpywnent Uepgpuyyuwd sE:
Ywuyws hwawfunnnh Junpynibwynipiniuphg, Juwnyuwiht wwwndnipiniuhg U Junl/gnwy hwpwptnwlgnipinilpg:
Ywpyh hwuwnwwndwl wwhhU gnpénn LS gnigwlhabbph hhdwl ypw hwaywnpyynid £ wnyniuwynid uwhdwluywsd tnwpblwl
wudwlwlwl innynuwnnpnypp U $hpuynid wnwehl 36 wdujw hwdwn, nnhg htinn tnnynuwnpntpp nwnunid £ jnnwgnn:
LS - Lnnwgnn Snynuwnnpnyp: Uwhdwuynid £ Pwlyh Ynndhg wnwnpbiwl bGpynt wluqwd hhdp punniubing hhduwlwl
gnigwlppubnnp, huly ybpghlUlbphu wlUhwuwlbhnipjwl uwd Yhpwndwl  wUhUwnphUnipwl nbwpnd Gpypnpnwhu

«Unuybpu Cwuly» PLL-U
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gnigwlhplbtipp: ®nthnfudwl nbwpnid” gnpdnn wwjdwlwagnbph hwdwp Yhpwndnmd £ nsg onin, pwl Jwplwnnihu
wnbnthwglGinig Jty wdhu hbGwn:

Shduwluwl gnigwlhglbn.

33 npwdh nGwpnd 33 wbunwlwl qgbnswwnnynuwhlt  wwpwnwwnndubnh  Ghwdwnwpbpnipywl  Ynph  180-onjw

wnnynuwnpnipp, npp hpwwwpwyynid Iy 33 bGuinpnwlywl pwllyh Unnuhg®
hnnidny,

UUU nnwph ntwpnd UUL nnjupny 6 wiuhu dwdybunwiunipyudp dwdybunwhi wwywhnqywés oybplwgpe $nlunwihl

nnynuwnnntypn (CME Term SOFR 6 Month), nnp hnwwwpwlynid £ (Yuu Pintdpting hwdwlwnpagny

TSFR6M, YwU MNnjpbnu hwdwlwnpgny SR6M) hnnidny,

tynnih nbwpnid 6-wdujw dwdybunwiunipjwudp Gynnwwlwl Unwownplyh Snynuwnpniypnp EURIBOR 6 month, npp

hpwwwpwyynd £ (Ywd Pinidpbng hwdwlwnpgny EUROO6M, Ywd Nnjpbnu
hwdwlwpgny EURIBOR6MD) hnnidny:

Enynnpnuwht gnigwuhalbn.

33 npwdh nbwpnid 33 wnlnpuwhl pwllybnh Ynndhg hpnwywpwlwlwl b $hgpluwlwl wldwlghg Uepngnwydwd 91 - 180

on dwulytunwilntpjwl 33 nphwdnd wdwlnutnh dhghU Yanwd innynuwnnnypn ybneht hwuwlbih wdudw npniejwdp,

UUU nnjwpp nbuypnid UUL quldwwybunwlwl ywpunwwnndubph Ghwdinwpbtnnipjwl Ynph 6-wdujw dwdlyGunwunipywl

Ghwdwnwpbnnteiniup,

tynnih  nbwpnid  QbpdwUupwiph  Gynnind wbunwlwl  wywpunwwnndubph  Ghwdwnwpbpnipywl ynpp 6 wdhu

dwuybwnwilntpjwdp tnnynuwnnntypn:

Shduwlwlhg Gpnynnpnnwiht gniguwthohl wugdwl nbwpnid $huwluvwynpdwl innynuwnpnyph hwadwnynid hwybiunhpp
Gognuinyntd £ hhduwlwl b Gpypnpnuwiht gnigwluhpubinh innynuwnpniypubph ybnghl 3 wtnwphubph tnwppbpnipinitbubph
Uhghtwgywé gnigwlhah swithny:

Shduwlwl U Gpypnpnuwiht gnigwlhaubnh wuhwuwlbGihnipwl Ywd yppwndwl wlbhbwnphUnipjwl nGuypnid hwennn
dwdwlwlwgpowlh hwdwn npwbu $hLwbuwynpdwl wnnynuwnpnyp hhdp £ punnibynid |nnwignn wnnynuwnpniph
hpwwwpwlwd ybpehu gnigwlpap U $hpuynid Junlyh gnpdnnnipjwl wdpnng dwdwlwlwhwundwdh hwdwn, Grt Fwlyp U
hwawfunnnh dhol wy; ywydwlbwynndwdnipynit wnlw sk:

Uwhdwudwsé LS wnbynuwnpnyplbppn  hpwwwpwlyymd GU  Pwlyh  wuwonnwlwl hUunbpubunwht - Guypnid
(l ) b hwuwlbh GU Pwlyh thwpwdpnLd:

Wyu Jupyp innugnn tnnynuwnpniypp Fwbuyp ynndhg upnn k£ thnihnfuytp ng wybih hwéwfu, pwl tnuphu Gpynt wuqud:
Lnnwgnn wnnynuwnpniph pwpadpwgdwl b hgbgdwlU wnwybjuqgniyu p26dp uwhdwlUymd E +/- 2.5 innynuuiyhlu Ytn: LS-Ukpp
Yinpwgymd U hognuin yupwreniubph® dhtsu JE&Y tnuuulnpnuwlwu Gaunnpjwudp:

Udthnthwgnh pwpdwgdwl wduwpyh npnipjudp gnpndnn LS dténipiniuubn. 33 npwd 8.40%, UUU nnjwn' 4.70%, Gypn'
2.50%:

Swptywl thwunmwgh winynuwnpnypp, pwgh Fwulyh Ynndhg uwhdwluywsd Jbwnubinhg, Ubpwnend £ qunyn utnwlwint
hwdwp wuhpwdbizn wy yawpubpp' gnwdh quwhwwndwl, dhwulwlwl wnbnGywluph, Uninwnpwwl Juybpwgdwl U gpwdh
hnwynituph gpnwlugdwl:

Jbtinppbtndwl nbwypnid ubthwlwunipywl hpwyntuph gpwbgdwl b Jhwulwlwl intntiwlph Jéwnubpp s&U UGpwnynid
wnwnpblywl thwuwnwgh wnynuwnpnyph hwadwpynid, pwlh np hwawfunpnh Ynndhg Gupwlw U Jyowndwl™ wulwfu gniyph
Gbnpptndwl Jéwnnidp Yntinhwnny ud wnwlg Ynbinhwnp (cash price) utnhwnbint hwlqwdwlphg:

Shdp £ punniuynid wlpwnd gniyph Unndunpnahs qup U thwuwnwgh dbnp pbpdwl wndtplutpnhg Lywquaniup:

Thwnwnyynn 26upnid puwlwpwllbph, npnup hwbéwlunnnht swhwagnpddwl Yhwuduybl wnwlg YGpwlUnpngdwl,
Unndunpnahs qubpp uwhdwlynid Gu.

Fuwyw YUnndunpnghg

PUwlw Ynnuunpnzhyg PUwlwn Ynnudunpnahg

b Fwnl URNe gpuG3npu VP TWPY UpNe qhuGanpen P WP UhNe  ghl 33 npud
1 1 29,484,000 36 36 30,873,600 V4 71 34,797,600
2 2 44,712,000 37 37 47462,400 72 72 53,330,400
3 3 51,948,000 38 38 55,296,000 73 73 62,596,800
4 2 4 31,968,000 39 7 39 33,537,600 74 12 74 37,756,800
5 5 33,696,000 40 40 35,434,800 75 75 39,261,600
6 6 52,758,000 © 4 55,987,200 76 76 63,698,400
7 7 41742,000 42 42 44179200 77 77 49,766,400
8 8 29,322,000 43 43 31,104,000 78 78 34,797,600
9 9 44,712,000 44 44 47,577,600 89 79 53,330,400
10 3 10 51,948,000 45 8 45 55756800 | 80 13 80 62,596,800
n 1 31,852,800 46 46 33,843,600 81 81 37,688,400

—t
N
N

33,638,400 47 47 35,312,400 82 82 39,124,800


https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cmegroup.com/market-data/cme-group-benchmark-administration/term-sofr.html
https://www.euribor-rates.eu/en/current-euribor-rates/3/euribor-rate-6-months/
https://conversebank.am/hy/kbht/
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23
24
25
26
27
28
29
30
31

32
33
34
35

13
14
15
16
17
18
19
20
21

22
23
24
25
26
27
28
29
30
31

32
33
34
35

52,650,000
41,634,000
28,727,100
43,860,600
51,082,200
29,311,200
33,523,200
52,650,000
41,526,000
29,214,000
44,604,000
51,840,000
31,680,000
33,465,600
52,650,000
41,526,000
28,944,000
44,496,000
51,840,000
31,564,800
33,350,400
52,596,000
41,418,000

48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70

10

1l

48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70

56,966,400
44,409,600
31,104,000
47,520,000
55,756,800
33,843,600
35,312,400
56,793,600
44,409,600
30,931,200
47,520,000
55,756,800
33,843,600
35,190,000
56,736,000
44,352,000
30,931,200
47,520,000
55,699,200
33,782,400
35,128,800
56,620,800
44,236,800

83
84
85
86
87
88
89
920
91
92
93
94
95
96
97
98
929
100
101
102
103
104
105

14

15

16

83
84
85
86
87
88
89
90
91
92
93
9%
95
96
97
98
99
100
101
102
103
104
105

63,698,400
49,766,400
34,797,600
53,330,400
62,596,800
37,688,400
39,124,800
63,568,800
49,766,400
34,797,600
53,330,400
62,596,800
37,688,400
39,124,800
63,568,800
49,766,400
34,797,600
53,330,400
62,596,800
37,688,400
39,124,800
64,735,200
48,664,800

UUU nnjwpny ud 64ynniny $htwlivwynpdwt nbwypnid innwdwnnpynn Junyh gnidwpnp hwadwnyynid £ JupyughU hwjnh
ubpyuwywgdwl ondw npnipjwdpe 33 UL Ynndhg hnwwwpwlyws UUU nnjwph ud 6nnih dhghU antyujwlwl thnfuwndtpny
(Ubpyuwywgdwsé Gu UL uypnid

Pwulh npnadwdp qnuyph wnpdtipn Ynndunpnghs quny hwadwplbint thnfuwpbl Yupnn k£ hhdp punniidty qniyph
quwhwnywd antyuywlwl wndtpp:

Swbwlunpnh Ynnuhg Yuwmwpynn yéwputph gwly

):

JwnpYuwihu hwynh nuunidbwuhpnipjwl ywp 5,000 33 hhwd (qwuddnid £ dhwldwqg Jupluwihlu hwinp dniinpwanpbihu)

Ywnyh mpudwnpdwl yéwnp

Qpwyh wnwplyuih quwhwindwlu swhuubp (YJhpwnbh £ jnwgnighs wlpwnpd
gniph gnwywnndwl b Jepwlnpnqdwl Junlytph nbuwpnid)

Uhwulwlwl nkntl{wlp

LUnunwpwwl yuyEpugnd

Utthwjwunipjwlu hpwynituph gpwugnd 33 Ywnwuwnph Yndhnbnud
Qpwyh hpwynituph gpwlugnd 33 Ywnwuwmph Yndhinbnd

Uty npwdwjihu hwaqwnpywshu hwayh

UGy npwdwihu b J&Y wpnnwpdnipwihu (Jupyh wpdniyyphu

hwJwwywwnwufuwl) hwaywpyuwihu hwahyutph

gnidwnph 0.5%, Ujwquagnijup 50,000 33 nphwd (quudynid £ dhwudwqg' dhtsl
Jwplyh wnpwdwnnpnidp)

18,000 - 25,000 33 nphwd (Gwfuwd inGuwlhg)

10,000 33 nphwd
20,000 33 npwd

45,000 33 nhwd

27,000 33 npwd

nwpEjwl uywuwpynd
Upwwndniypny yupytph ntwypnid

pwgnud

nwpEjwl uywuwpynd

Ywnyh mpuwdwnpdwl ntypnd Jupywunenith hwdwp pugynn hwajwplyuihu hwahjutph uwjwuqutp
33 npwdny yunpytph ntypnid
pwgnid

0 33 nhwd
0 33 nhwd

0 33 npwd
0 33 npwd

Grt hwawfunnnu wnnblU huly nttp LUpdwé wndnyprubnny hwaywnluwihl hwashyltin, www Unp hwahyutn Yupnn GU spwgyby’

thnfuwntlup gnpédnnubph wwjdwulbnp Yludpwanybl bpwshl hwdwwwwnwufuwl:


http://www.cba.am/
https://conversebank.am/hy/open-account/
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Jdwnyh yunwdwdytwnm Jwpnid

Jdwplwrnu hpwyniup niuh Jwnwdwdybn Jdwpbp Jwpyh gnidwpp Yywd npw Jh Jwup, wn pynd
YGpwhphuwluwynpdwl dhongny:

dwnpyh gnudwph jwJd npuw Jh Jwuh juwnudwdytn Jupdwlu nbypnd Fwluyp hwdwdwulnptu
Jujwgbgup/Yyytpwnwpauh Jwpywynpdwlu punhwunip Swfiuup, win pymd” Jupyuihu ywidwlbwagnh
hwdwaéwiu  Jéwpdwlu bGupwlw punhwunip wnnuugnidupp W Yptnpnmh  wpwdwnpdwlu  Jéwpp:
LVjwqbguwl/ypwnwpadwl Gupwlw s5U° hwpnh nuuniduwuhpnipiwl, wywGnwwl (Uninwpwlwl, gpuyh
hpwiynituph gphwugdwl b wyp) b gpwyh guwhwindwl Jdwnpubkpp:

Jdwpywnnih punpnipjudp Pwluyp Juwnwdwdybn dwpdwd gnidwphu hwdwdwulnpbU  udwagbgyh
wduwlywl Jdwpndubph swhp' Jupyh dJwupdwl dwdybunp pnnubind wluthnihnfu, Ywd yujwagbgdyh 4qwpyh
Jwndwl dwdybinp’ wluhnthniu pnnubing wduwlwu Jéwnpnidubph swhp:

Snydbp W mniquuplubp

o Mudwlwagpny Uwjuwwmbujwéd dwpdwl dwdybnubph puwjunnd pnyp nmwne nGypnd  Jupweniu
Pwlyhu Jdwpnd £ innLyd” dwdEwnwlg gnidwph 0.13% swithny niawugdwl jnipuwpwlgynip opyw hwdwp:

dwdybwnwlg wwpunwynpnipiniuubnp  uwwnwnbine nbwypnid  dwpnuidubpp hpwwlwgynid  GU - hGnlywg
hGppwlywlnipjwdp” - innyd/inniqguwlip - innhnuwgnidwn - Jwip gnidwp:

e Ywnyh yunuwdwdybtn dupdwl ntypnud Jupyuwnentu fFwuyhu Jawpnud £ inniquilip.
- dwpyh Junwdwdybtn dupjws gnidwph 0.6% swithny, Gpt Junwdwdytn Jupnudp mknh £ ntuGunud
JupYyuwihu ywidwlwagnh anpénnnipjwl wnwghlt nmwpyjw pupwgpned,
- dwpyh yunwdwdytn Jupjwsés gniduph 0.4% swithny, Gpt junuwdwdlytn Jupnudp nnknh £ nituEund
Jwplyuwihu yuwydwlwagph gnpénnnipjwl Epypnpn mwpjw pupwgpnd,
- dwpyh yunwdwdytnm Jupjws gniduph 0.2% swithny, Gpt Junuwdwdytn Jupnudp nknh £ ntuEunud
JuwpYyuwihu ywuwidwlwagnh gnpénnnipjwl Gppnpn mwpyjw pbupwgpned:

dwplyuwiht wuwydwlwagnh gnpénnnipywl Juwgwd dwdwlwlwhwwndwdsh hwdwp dwnpyn Junwdwdlybn
dwpbnt inntqulip uwhdwlywé sk

Uwnwétnt dwudwlwly

dwpluppu wwydwlUwgph YJupmdhg wnUwuql 7 op wnwg Pwlulyp wndbtnlU Juwd thnuinnd abq
Ywnpwdwnpp Jupyusht wuwdwlbwaghp Yupbine wnwgwply b Jupyusht wugdwbwagph bwiiwghés: dwplyusht
wuydwlwgpp Jupbint wnwpwpyu nidh dtp b 7 wafuwmnwlupunhl on’ Juplywnmpl hwudubint opdwu
hwgnpnnn onjwuhg:

Uwhdwluwthwynidubp

1. PTI < 60%:

PTI - Ywnyp qgény dwjn gnidwnh, innynuwagnidwnh, uwwuwpydwl b wwywhndwagpnipjwl Jawnpubph (wniuwinipywl nGupnid)
wduwlwl  dwpndubpp’  dwdwlwlwgnygny — uwhdwuynn  wnwybjwagnyl  Jbdnipywl  hwpwpbpwlgnipinitp
Jwnwnnip/hwdwywnpwnniubph wduwlwl gnin Gwdnuiinubph hwupwagnidwphl:

2. 25,000,000 33 npwd b wybh Yud hwdwndtp wpunwndhniye gnidwpny Juwnpyh nbwypnid OTI < (PTI + 10%):

OTI - Ywnpyp wpwdwnpdwl wwhhl wndjw; Junpyh b Jupywnnip/hwdwywnpunniubph wunitund wnbw Jjniu pninp Jupybph
qdény dwyn gnidwnph, innynuwagnidwph, uwywuwpydwl b wwywhndwagnnipjwl yéwnpubnh (wriwnipywl nbwpnid) wduwluwl
dwnnidubipp' dwdwlwlwgnygny uwhdwluynn wnwybjuwgnyl dtdnipinibubph hwupwanidwnh hwpwpbnwlygnipiniup win
Unyb wuédwlg wduwlwl gnin Ghwdnuinbbph hwupwagnidwphl:

3. Qnpptpdnn anyph Yuwuuwydbwpp, ywplwihu hwinh hwuwnwwnndhg hGunn, dniinpwanynud £ «Ujgbann» UMC
wuwdp puugws Junnigwuwwinnnh hwwnniy hwayhu:

4. RPninp Juwpywreniubnh hun Yupdnd £ 3Ipduwywl Junpyuwiht ywidwUwanh (34M) 240 wdhu dwdytunny:
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UM Jwpywdnpdwl swihp uwhdwuynd £ Uhusl «QBrppbnpdnn gnuph Ynndunpnahs quhu wybjugpws 20%»,
huy [nwgnighs anyph apwywnpdwl nbwpnid «Qtinpptnynn gniyph Ynnuunpnzhs quhl wybjugnwé 20%»-h W
Lnwignighs anuph 2ntluiwyuwl wpdtph 80%-h hwupwagnidwpp:
dwnpy/dbtinp pbpynn gniyph gpwy hwpwpbpwygnipiwl  Jbdnipintlup 50%-p  gbpwqwugbint nbwpnid
GywUniinubnh ybnndnipywl uwnwnnidp wywpunwnhp k:
33 pwnwpwgh shwunhuwgnn 33 nighnGuwn wuédwug ywpyp Ywpnn £ tnpwdwnpybp Jhwiu 33 pwnwpwgh W
ntghnbuwn hwunhuwgnn wldwlg Gpw2fuwynpniiwdp:
UYbpwUunpngdwl Jwpytph nbwpnd Jwpwnnt ywpunwydnpynd £ yGpwunpngdwl wafuwunwuplubnu
wyuwpunb] wwidwlwanny bwhuwwbu uwhdwlujwsé dwdybnnud, pwig ng ni2, pwl 1 tnwpyw purpwgpnid, nnhg
hGunn Jupyh bywwnwluwiuniejniup Gupwyw £ Unuhunnphugh:
Ybnwunpngynud £ Juwpywnrnih Ywd Upw punwlhph wunwdh ubthwlwlUniintup hwunhuwgnn puwywnwlp:
dpwunpngdwlu ywpyp inpwdwnpynid £ thnywishu Gnuwuwyny:
Ydwnyh hwdwp nhdtint ywhpu hwitnwunnih tnwphgh b yupyh dwdybunh gnidwnp swbwnp £ gbpwqulgh 65-p:
Udwunh/ywpwwwnnduh wywidwluwgnpbpny uwhdwudws npwdwywl Jhgngubph gpwywnpuwl dwdybunp
uwhdwuynud £ wnbdwql 4 tnwnh:
Udwunh wwydwuwgph dwdybwnp [pwuwine nGwpnid wilu Gplwpwagyws £ hwdwpynd Ungu yuwidwulbpnyg
Jhusb wil wywnunwynpnigyntbubnh wdpnnewywl Jwnnudp, npnug h wwywhnynudu gpwwnpywé U badws
wwijdwluwagnny uwhdwuyws npwdwlywl dhengubpn:
Udwunh/ywpuwunnduh ywidwlwagpny uwhdwudws npuwdwlywl Jhongubph apwydh wqwwnnudp hUwnpwynp
E hpwywlUwgul; wlUpwnd gnuyph  JbpwgqUwhwuwnidhg  hbGnn Jwnply/wuswnd  gniyph gpwy
hwpwpGpwygnipintup uwhdwudws wnwybjwanyu gnigwlhzp sabpnwqulgbine nGwpnid:
Pwuyh ynnuhg wuwmwnpynd £ gpwywnpynn gniph wwwhnwagpniintu wnujwqu Junyh duwgnpnuwihu
gnidwnh swhny” Pwluyh hbun hwdwagnpdwygnn wwwhnjwopwlwl puyGpniinilulphg nput Jeyh Yynnuhg,
pun hpntd™ npwbu 2whwnnt hwunbu £ guwhu Fwuyn:
Ywnuwihbu wwuwndnipiwlp Uspluwiwgynn wywhwlglbn.
dwpywihU hwinh nhunwnpydwu ywhhu Jupywnniu/hwudwyduwnunniu swybnp £ nibGUwu dwdybunwlg
uw/yuwd «utnwlinwnu»-hg fupun nwuny Jwpyuwihu wwpunwynpniniuutbn Ubpwnjw|
Gphwatuwynpnipiniuutnp), huy dwdybwnwlg optph pwuwyp whwnp £ hwdwwwwnwufuwuh Fwuyh ynndhg
uwhdwuywsé ywhwlgubnhl:

Ywpyh Jwpdwl tnuwlwylubp

(hwwuwpwswih wduwlywl dwpnd), npned dwgp gnidwpp U Yninmwyyws innynuubnp
UGpwnywsd GU thnhnfuwwl Jwubnpny:

UJwgnn wduwywlu dwpnid), npnid dwyip gnidwpn Ukpwnwé £ hwywuwp swhny, huy
Yniinwlws mmnynulbpn” thnthnfuwyuil:

Uwwhnynd

Qnppbnynn wlpwnd gniph (wjwpndws |hubine nGwpnid) gpwd,
Qudwu hpwyniuph gpwdy, nph nGwpnd ubhwwlniiwU hpwynuph Jywiwywuh unwgnidhg hGwnn,
Pwluyh wwhwleny wnwybjwagnip 5 wafuwnwlpwihu ondw purwgpntd, wil UnyUuwtu Yagpwdwnnyh
hogniin Rwuyh,

bt wjwnpunywénirjwl wunhtwlun Jhusl 80% L,

hul 80%-hg wytiih wwpunywsnipiwl nbwpnid pun Fwluyh hwitgnnnipiwl:
Uwnnigwwuwinnnh hwwnny hwayhu wnw Sunpnh Ynnuhg dntinpwgpywsd dhgngubnh Ywd npwug Jh Jwuh
anpwy, Grb wnyw £ hwdwadwiunieintu hognin Fwuyh gpwywnpdwl yepwptnpywy,
Lpwgnighg wligwnd gniph apwy,
Udwunh/wywpunwwnnduh wwydwuwagp/tn/ny uwhdwuyws npwdwlwlu dhongubinh gpwiy,
Ulhpwdtainnipwl nbwypnd” hwdwydwpywnni/Gpwafuwynn®:
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Ytpwlunpngynn wlawnpd gniph Ywd npw qudwU hpwyniuph (Uhwiu 2hUnigjwu wjwnpunydwdnipintup 80%
U wybh |[hubn nGwpnid) Ywd bwlb hwybpw] wlbownd anuph gnpwy,
UUhpwdtawnnipwlu nbwpnid” hwdwywplyweni/Gpwafuwynp®:

dwplwnnih punnwlhph wlunwdp upnn £ hwlnbu qw; nnwtu hwdwdwnpwnni/Gpnwatuwdnp, Jupluwnnihl wnwewnnynn
wwydwulubnt nt ywhwlglbpp ypnwptnnid 68U bwb hwdwdwplwnnibbphl:

Epw2luwynpht UEpl{wiwgynn ywwhwuglbkn

Npwbu Gpw2fuwydnp Ywpnn G hwunbu qu hpwdwpwlwywlu b $hghlwlwl wushup:

Epwatuwynnp

wbwp £t nilGLw Yuwintu hhduwdnpdws  Gwdnin W4GwJ  ubthwwlnipywlu/hwdwubthwlwlntpyul
hpwynitupny ywwnlwlnn wuswnd W/uwd wtnmwyuwl gpwlgdwl GUupwlw swupdwwl gnip,

Jwnyh wpwdwnpdwlu wwhhu Jwpnn £ niubbw] wnwdbwagniup 3 gnpdnn Gpw2fuwydnpnipynil’
npwdwnpywé wj| wudwlg wwnpunwynpnipintbubnh nhdwg, npnug wywnpunwynpnipintubpnp dwdybuinwlg
sk,

Jwnyh inpwdwnpdwl ywhhu swbunp £ ntbGUw juunpwhwnpnig, huy ybinghu 12 wdhuubinh pupwgpnd 30 L
wybh on dwdybunwlg ywpunwynpnipintuubn:

Gpw2luwynpnipiwl yEpwptnyw] pugwinpuyuwl mtnGYwwnynipinil

Ert Jupywnniu sjuumwph hp ywpunwynpnipinUubpp, wyw Gpwzfuwynpu £ Jawpbine Upw thnfuwptl,
Jwwnwlbwin £ bwl Gpwafuwynph Jupyuwiht yuwndnpintup b huwpwynp £ Gpwaluwynpp qpyyh hp
ubthwuljwlu gniyphg:

unuybnu Pwuyn®

Gpwafuwynphu Yunpwdwnph Jupyuwihu b Gpwzfuwynpnipjwl ywidwlbwagntph b dwpdwl gpwdhyh
onhuwl,

hwnnpnwygnidp Yhpwlwlwglh Gpwafuwdnnh Ynndhg puinpyws Gnwliwyny,

wnUywql 7 on wnwy Yéwunigh wwidwlwagnph wwidwllubnh thnihntunigywiu Jwuhpl,

1 on wnwy Yhhaotguh wnw wywpunwynpnipjwl yapwpbpywi,

Juwnyh Jwpdwl nipwgdwl nbwpnid wdtbwniop UGy onp htuinn wyn dwuhU YunbnGlwguh Gpwaiuwynppl:

Gpwafuwynpl hpwdntlp ntup’

gwlwgwé dwdwuwly Pwuyhg ywhwlusb| intnGwwnynipintu Junyh duwgnpnh swithh Jwuhpl,
jwnwnnithg hGwn unwbwint hp Ynndhg yupyh hwdwn Jéwnpws gnidwnubpp, hugwbu bwl Jupywnnih
thnfuwnpbUu Ypwsd wy Juwulbpp:

IEppwwl Jwupdwlu hEunwagnud

Ywnpywnnt hwawfunpnh nhdnidh hhdwU ypw Yupnn £ uwunwpyb] Junpyh hEppwlywl JwpdwU hGunwaagnid:
UwpdwlU hGunwégdwl Uwwwnwyp $hbwlbuwywl hnupbph dwdwlwlywynnp thnhnfudwl  wywydwuubpnud
(wpdwynipn b wyl) dJwdwlbwywgnygny uwhdwlUdws hGppwlywlu Jwpnidp sfuwunwnbine («pwg pnnUbnw)
huwpwynpnipiwl  pudnndu £5 vy wdujw  Jwpdwl  Gupwlw  wdpnng gnidwpp  (Jwip gnidwp  +
nnynuwagnidwn) hwdwdwulnptU  yGpwpwofudynid £ hwonnnnn wdhuutph dJdwpnudubph ypw (wduwywl
uywuwnydwlu Jbwph wriwinipiwlt nbwpnd wiu wnbnwnnfuynid b gnidwnpynid £ hGppwywl  wduyw
uywuwnydwu gnidwnhly):

Unyw GU hEnbyw| uwhdwlbwthwynidubpp.
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AEprwlywl Jwpdwl hGnwégdwl huwpwynpnipintup Yphpweblh £ wrbjwqu 6 wdhu uywuwnyywsd
Jwnybph hwdwn:

Rbprwlywl Jwpdwl hGunwaandp Yhpwnbh sE wpunnUjw) dwdwlbwuwhwwnywsh pupwgpnid, hUswtu bwl
yEpwlwijws dwdwuwlwgniygny Junpybnh nbwypnid:

Eprwywl Jwpdwl hGunwadgdwl nhdnidh UGpyuwjwgdwl wywhhUu nhunwpyynn Jwnyh gény swbwnp £
wnlw |hubUu gnidwpwihUu 6 ophg wybih nipwgnidubn, indyw yupyh nwup wbuinp £ [huh «cutnwiunwpus, inyyw
Jwplywnrent Pwlyh hwunbw swbunp £ niubbw dwdybunwlg wwpunwynpnieyntbubp, huswbu Uwb
hGunwégdwl hwdwp nhunwnyynn Jwpdwlup Uwjunpnnn yéwpdwu Jwuny swbwnp £ pny tnpywd [huh
Jwnpdwl niowgntd:

60 wduhg wwywu dwdybnny tnnpwdwnpyws Junybph nbwypnid htppwlywu dwpdwu hGunwagnid Yupnn
E hpwwlwgyt| wnwybiwgniup 1 wbgqwd Jupyh gnpdnnnipiwl hne dwdwlwlywhwundwsh purpwgpntd:
60 wdhu U wybh dwdybnny wpwdwnpwsd Jwnybph nbwypnd Jwpyh gnpdnnnigjwl  nne
dwdwlwlwhwundwsh pupwgpnd (pwgwnnipiwdp dwdwlwlwgniygny uwhdwldwsd ybepehu 2 tnwuphubph
nUrwgpnid) htpprwywl JwpdwU htunwagnid Yupnn £ hpuwuwlwgdb] wewybjwgniup 5 wlgwd, pun npnd
wil wpnn £ hpwlywlwgyb) ng wybh hwbwlu, pwl hwaybuinnt tnwpyw pupwgpnid 1 wbgwu:

Sninuwgnidupubph hwayjwpydwl ophluwly

enbyw wwidwluubpnd Junpyh nbwpnud

Ywnyh gndwp 10,000,000 33 npwdJ
Ubjwlwwl tnnjnuwinpneyp 14.00%

Uwnpdwl dwdytun 10 tnwnh

Uwnpdwl inbuwly UlnthuinbGunwihu

Snynuwagnidwpubnp Yywagdtu

Uduwuwl Jwpnud (Jwp gnidwp + nnlnuwgniduwn) 155,266.44
Cunhwuntp mnynuwgnidwp 8,631,972.20
Uwpnwdubph hwlupwgnidwp 18,631,972.20

hwugbntd:

Qpwyh quwhwwnnd

Qtnpptnynn gnuph guwhwunnd sh ywhwlsdnid hhdp £ punniuynd Ynndunpnahs ghun:

Jdtpwunpngynn Jwd |pwgnighy gpwdwnnpynn wl2wnpd ghuypp Gupwyw £ quwhwwndwl Fwlyh hbwn
hwdwanpsdwygnn gniph quwhwwunnid hpwlwuwgunn puybpnieinilUutphg npuk J6yh Jheongny: Fuwhwuinnn
puytpniywl punpniEintup ywnwnpynd £ hwbwfunpnh ynndhg: Qnyph 2nilyuiwywu/hpwgybih wpdtph
quuwhwwndwl hwaybunynipintup Juybp £ vnpdwu opjwuhg 2 wdujw purpwgpnid: Uuhpwdbawnnipywl nbwpnid
(ophUwy 2ntywinid gubph thnthnfunteinil) yunpnn £ wywhwleydb) ipwgnighs guwhwwnnid:

QuUwhwwnnn puybpnipintblubph gwuy

cuytpnipintu Swugb IEnwhunuwhwJdwp
«UdhUnmwu Qpniy» UNE  p. Gpbwl, Upgwiuh wnn., 23/6 2., «Sniu Hbwn» hwdwihp (010) 432 276, (094) 432 276, (096) 432 276

«Up Yh EJ nUuwipn»

umc

«Uphu» UNC p. Gplwl, Pintqwilinh thnn,, 1/3 2., 4-nn. hwny
«4h EJ - Up ®h» UNLC p. Gplwl, Ywpnwlwlg thyn., 8/3 2., 209 utlywy

010) 546 490, (098) 944 449, (077) 944 449,

(
.Eplwl, S Ut .92, 114 S
p. Gplwl, Swwanhsgubnh thnn, 9 2 nwnwop (093) 944 449
(
(

033) 999 880, (096) 999 888
010) 588 797, (043) 588 797


https://www.conversebank.am/u_files/file/Ampopagrer%202019/Effective%20Aug%20calculation%20(2).pdf
https://conversebank.am/hy/appraisal/
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| Lwu G ., 45 o, «Yhwdwn» ub
«hUbpu» UMC p. Gpuwl, Oppblh thnn. 2 wdwn»  phqutu

yGUuwinnpnl, 403 ubujwy

077) 518 116, (055) 518 115, (041) 042 287,
096) 042-287
091) 542 770, (094) 542 770, (010) 542 740,

010) 542 750, (010) 542 760, (010) 542 770

(
(
«Othytp Qpnuy» UNC p. Gplwl, [ncdwljwl thnn., 8 2tlp, 224-225 ubljwy E

Fwlyh htnn hwunnpnwygdwu Enwlwly

Tp hpwynip niUbp hwnnpnuygyty <unuybpu Pwlly» ®PL htin tp UwfupUunpwéd Gnwlbwyny'
thnuinught Quwyph dpgngny Juwd Eitinpnuught Gnwlwyny: Ejeinpnuwght Gnwuwynyd inGntunngnipyw
unwgnudu wdtbwhwpdwpwybnl £ hwuwUbih £ 24/7 nkdhdny, qtiné k pnpwihl inknGiuwwnynyeywl Ynpunp
rhuljhg U wwywhnynid £ quninuhnipynilu:

Lwunyuwséplubph, mbnkjwuputph b wyp mEnGYnipintUuEph inpudwnpnud (UEpwnrjw UU3I)

Lwnywéph mpuwdwnpnud 33 optuunpnipjwdpe W/jwd ywidwlwagpny uwhdwuyjwé yupptpwwunipjwdp
hwwlunpnh bwjupunpwd Enwlwyny 0
Swybpwi punywéph nmpuwdwnpnid hhthnpbpwihu Jupytph (win pdmd 33 A6Y UEpYuwywgubing)
Jpwpkpyw) nmwptlwl 4 wugud, hwwlunpnh U2wé dwdwluwwhwinywény 0
Lunwséph npudwnpnud bwhunpn YEunGpnud uwhdwuywéd yupptpuwwunipinituhg pwugh
Jhuslu 3 lnwph JunbunipjwU 1,000 33 nhwd
3 nwph W wybih JunbGdhipiwl (Fwulynud wywhwwluydwsd |hubine nbwpnid) 3,000 33 nhwd
Swppbtp hwunwnnipintbubp UEpjuwiwgubint hwdwnp mEnElYwup
Uty wdujw pupwgpnid pwgdws hwphyubnph nGwypnid? 5,000 33 npwd
Udbih ywn pwgdwsd hwahyubtinh nbwpnid 3,000 33 npwd
Stntlwlp Pwluyh hunbtpubwnwihu Yuiph dhgngny Ukpjuiwgywé hwyinh hhdwl Ypw' 3,000 33 npuwd
SknkYwluplubtip/gpnipintiubn
bwinwnpdwsd gnpsdwnpplubph Yenwpbnpjwg
UhUsl UGy wdujw Junbunipintu nlubgnn ganpdwnppubph hwdwp 3,000 33 nphwd
Uty wduhg wybh Juwnbuniyntu niignn gnpdwppubph hwdwn' 5,000 33 npwd
Pwllynid gnwdwnnpdwd gniyph’ hwenpnnn gpwyh/onwpdwl hwdwédwilnipywl Jepwpbpgw; gnnipyntl”
6,000 33 npwd gpwywnpywsd jnipwpwlsinip gniyjph hwdwn
QnpsSwpph Juwnmwpdwlu hhdpbp, b wj] hwunmwpnrtph yunmakuubp ((ntpwpwlginip thwutwpnrh
hwJwp)
UhUsl 1T wdhu Junbdnipyniu nlugnn 1,800 33 npuwid
Uhusl 1 riwph ywnbunipiniu nitubgnn 3,000 33 npwd
Uty wmwnnig wybh Junbunipyniu nllignn 12,000 33 npwd

U Swnwinipintuubph uwwuqutp (UWEpwriwp WUI)

Lwunyjuwsépubph Ywd wy) hwunwpnprtph thnunwihu wnwpnd
UbphwUpwwbwnwlwl o
Uhgwqquihu
Opblupny b Wwidwlwagnpny uwhdwuyws (hubnt nGwpnd” wnwpdwl Swhpwinipintup dwwnnignn
Ywagdwlbpwnipywu Ynndhg uwhdwuyjws uwlyuaghl
Uy nbwptbpnud” wnwpdwl Swnwynieintup dwnnignn Yuwqdwytpwnipijwl Ynndhg uwhdwuws uwwghu +
1,500 33 npwd
wnyuwsputiph Ywd wy hwutnwpnptph’ Mwnyhpwljwé wnwpdwl thnunnwihl Swnwnipjwl dhgngny
wnRwpnd
LUbphwUpwwbunwlwU 3,000 33 npwd
UhgwaggquwihU™ Unwpdwl Swnwiniintup dwnnignn wgdwybpwnipiwl Ynndhg uwhdwldws uwwaghu +
5,000 33 npwd
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Apuwyjunpwus wuawnd gniph hwugbnud wudh hwzuwndwl bywwnwyny Fwuyh hwdwawunipjwl
npwdwnpnd (wuwiu gpuwugynnutph pwuwyhg)® 3,000 33 npwd

Fwuynd gphwjwunpjusd wuawnd gniyph ubthwjwunipiwl thwuthwpnrt&ph thnihnfunipjwu hwdwnp
hwJdwdwjunipywl mpudwnpnud” 20,000 33 nphwd

Fwuynd ghpdnn hhihnptpwihu yupyh wywhnyudwu vhgng hwunhuwignn wu2wnd gniiph gudwlu Jud
Junnigwwwwmnmdwlu hpwynitupp ubthwuwunipjwu hpwynituph thnthnfudwu hwdwp hwdwawiunipjwl
npwdwnpnud” 0 33 npwd

Qpuwywnpjws wuawnd gniypp yupdwwipnipjwlu hwbuaubine pnuypnynipjwl inpudwnpnud” 12,000 33
nnwdJ

Qpwywinnih juwd Jupuwnenith nhudnidh hhdwu ypw gpwyjunpywé gnyph dwubwyh wqunmnud
(pwgwnnipjwdp nhwdwlwl vhgngutph b wnwpyujwgnipy dytnwnwwu hwahyubph gpuyjunpduw)’
20,000 33 npwd (puwn ygntpwpwliginip gniyph)

Jdwpyh yuydwuubph yEpwbwynud®” 0.5%, Ujwqugnuun 12,000 33 nphwd

Unyl hwbwfunpnhb inbntlwuph b pwnywdph vhwdwdwlwljw inpwdwnpdwl U inbnGiwluph nhdwg quudnid
Uwluwwnbudwd |hubint nbuypnid quudnidp Guunwpdnid £ dhwyu inbnblwuph nhdwag:

Utiyhg wytith gnnénn hwahy niblwint wwpwauwinid nhunwpyynid £ wybih Jun pwgdwd hwayh pwgdwl wduwphyn'
wluluwfu inbnblwlpnid Uepwnybint thwuwnhg:

Uwlwaqlh hwadwnyp Guwnwnynid £ hhdp punniutind impwdwnpdwé Junpyh gnidwpp: Vwfuwnbudwd uwluaqlbpn
qwldynid Gu hwbwfunpnh Yynnuhg Junyh wuwydwulbnh Jepwlwydwl nhdnidp Uepjwywglbint wwhpu:

Ulbhpwdtawm thwumnwpnptp

Ywnlwihb hwjun

UUdp hwuwnwunnn thwunwpnine, Iwlpwihu Swnwiniyntbubpnh hwdwpwUh2 wd puwysnigjwlt wybunwwl ntghuwnp

Jwnpnn Jwpduh Yynnudhg innpwdwnnpywd innbnblwlp 303 sunwlwint yGpwpbpjw (sh wwhwlgynid, Gt UGpywywgynid £

Unjlwlwlwgdwl pwnun)

Stntlywup watuwwnwywinhg, npnh pwdwnpdwl dwdybunp Fwluy UEpywiwgubint opnyw npnipjwdp swbwnp £ gpwqwlgh

20 opwgnigwihu opp (Ywpnn £ wwhwlugylb] Uwlb gnpdwwnnith Ynnuhg UbGpjwjwgynn wnwpblwl wUhwunwlywl

hwaybunynipjwl wywwnbtun)

Stntywlup Ywpnn L swywhwlgdtly, Grb hwjnwwnnl, nhdGintt Uwfunpnnn wnbwql 6 wdhulbnh plpwgpnid,

wpfluwwnwywndp unwgby £ Pwuyh vhgngny

Ng dGnUwpywunhpwlywl wy gnpénibbiniejwl hpwwlbwgdwl nbuwpnd (onp.” UGpnpnidwihU gnpdniutinieinitl, gnijph

hwuaunid Juwndwlwniejwl, UGpnpnidubp wwunutnnud b wiyju) wybwnp £ upyuwjwgyh inbntlwup win gnpdniutinieintuhg

unwgyws Ghwdniinubnh yGpwpbpyw

QEnLwnpywnhpwlywl gnpsniubniEywlu hpwwlbwgdwl nbGwpnid
wnbintywlp gnpéniutinieintUhg utnwgywsd Ghuwdniinutnh yepwptipjw hpwywpwlbwuwl wudwlg hwdwn
Phuwliuwlwu ybninidnipinii’ wuhwin dGnbwnplywnbntph bW $haghyulywt wudwlg hwdwn

Swjtnwwinnth U  hwlunhuwlwint  nbwpnd  wmbntlwup MNGEU-hg  wbwnepjwlu  hwunbw  JbpghUhu  nlUGgwS

wuwnunwynnpnieintuubph yepwptinjwi, huy hguguynpnid uwd npnawyh gnpédniutinieintu hpwlwlwgubnt pnnynieintu

wwhuwlgnn gnpdnilbnipjwdp gpwnybint ywnpwaguwinid bwb hwdwwwwnwuluwl |hgGughw W/Ywd pngpndnieinil’ Greb

ybpohuu hwunhuwunid £ Jwpywnnih GHwdnh ypw Ewlywl wgnbgniejntu nlutgnn gnpdnl
Luwhuwwnbuynn yipwunpngdwl wafuwwnwlpubnh bwuwhwahy

Qudnn, ybpwunpngynn, |pwgnighs gpwdwnnynn  gnyph  ubthwywunipjwl  hpwyniuph  Jywjwywlh  puophlwy,

abnpptpdwl hhdpbn

33 Ywnwuwnph Yndhinth Ynnuhg wnpwdwnpywsd Uupwnd gniph Jvhwynph Ybpwpbpjw; Jhwulwlwl nbnbywup

agpwywnnpynn gnijph uwhdwbwthwynidubph ypwptnjw) (UGpyuwiwgynid £ Jwnyh hwuwnwunnidhg htinn)
Ywnpywnnith/gpnwywunniubnh wdniubnteywl Jywywywulbn (wnuwinipywl nbuwpnied)

Qnwyh bwhilwywl quuwhwndwl nbnGlwnywlywl bwdwy ubpnywiwgynid £ uhusl upyh hwutnwunnidp
Anwyh quwhwundwUu hwaybnynieinil’ ubpyuwywgynid £ Junyh hwunwwnnidhg htnn

Uwluwybwnh yéwnnidp hwywuwnnn thwunwenrbn (wnwinipiwl nbwpntd)

Uwnnigwwwwnnnh® wndyw| gniph gnypwhwpyh gény U hwadbunnt vnwupnd wy wywnpunwynpnipintuubn  sniluGUwnt

YGpwpbpjw mntlywup

Ywnpywnnih, hwdwdwnywnreniubph, Gphwatuwynnpubnh, gpwydwwnniubph hwpgnudubp Yuwnwnpbine hwdwdwiunteintuubn

(UhUs Junyh hwuwnwwnnidp)
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Uwnnigwwwwnnnh Ynnuhg inpwdwnpywéd inbnblywlp
Pwlyh wwhwugny wy| thwunwpenrbn

Ywpluwiht ywwndnipyniu

Ywpywihu wwwndnieyntup $hahljwyuwu yuwd hpwywpwlwyuwu wladh $huwluwywl
wwnpunwynpnieyniuuGph yGpwpbpjw; nbnGlwwnynipiwl wdpnnoniyntlu £, npp gniyg £ wwhu ybpehupu
Shuwlbuwlwl wywpunwynpnipintbubph Ywd npwug uunwnpdwl ywundnipyntup: WU Yuwplwnnp £, pwUh np Jupyh
hwdwp nhdbnig, pwlyp Yuwd Junpyuwihu ugdwybpwnieiniup, dhusl Junpy tnnpwdwnpbint npnanud uiywgubn,
niunidbwuhpnd £ nhdnidwunnith Jwpluwihbu ywundnigyntuu ne gbwhwwnned, rG nppwunyd £ wywunwufuwbwunnt
Jbtpehuu npwtu Juwpywnnt:

dwpyuwihu ywuwndnipjwl Jbe Ubpwrynid GU hwpgdwlu wywhphUu Uwfunpnnn 5 wvnwphubph yGpwpbniwg
nyiwubpp, b wit duwynpynd £°
wlah unwgws $huwiuwynpnidutinhg, wyn pYntd
nnwlg pwlwyhg b gnidwphg,
intpwipwibsinin $huwliuwynpdwu gnidwnhg, tinbuwyhg, dwdybwnubphg, npw gény Juwnpywwnnih Ynndhg
Uhpwnynn wuyjwlwlwl tnnynuwnnpnijphg,
$huwluwynpdwl wwywhnynid hwunhuwgnn gpwdutnh yepwpbnjw| inGntyuwwnynieintuhg,
Jwnyhg pfunn Jwpnidubph uunwpdwl yuwpunwbwlwnisintuhg (ophuwly” dwdwuwyhU GU yawnybp
innynulutpu nu Juyp gnidwnpn, pE ng),
wij| wudwlg npwdwnpyuwsé Gpwafuwynpnipintbutbnhg, nhwlg pwuwyhg W gnidwnhg, jntpwpwlsinip
Gpw2luwynpnigywdp wwywhnyywséd Juwpyh inbuwyhg, dwdybnubnhg b gpwdubph yepwpbpwg
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