Converse
Uupwpd gnyph atnpptpdwt b yepwunpngiwu Juply (Unmnjulywi 39/37)

[Gwpdwgyb £ 14.01.2024p.

dwpyp wnpwdwnpdnd £ «4nudbpu Pwulyy PPC (wjunthbn® Pwul) Ynndhg << pwnwpwgh, nbghnbun U ny
nbghnbun $hghlwlwt wudwug' p. Gpluwl, Lnp-Lnpp U/2, Unnndwlwu th., 39/37 hwugbnud Junnigynn obupnid
wlownd gnyph (qudwu hpwyniuph) dbnppbpdwu U Yepwunpngdwt uywwwyny (Yunniguwwnnn' «uwup Hybinthbp»
ume):

Jdwplwynpiwt wuydwuubp
Gnuswp Qtnppbpnid 2,000,000 - 48,000,000 << npwd/hwdwndtp wpwnwpdnyp
JdbEpwunpngnid 2,000,000 - 15,000,000 << npwd/hwdwpdtip wpunwndnye
S Qtnppbpnud 36 - 240 wdhu
Jdbpwunpngnid 24 - 180 wuhu
Updnyp <L npwd UUL nnjwn Gypn
Swpbliwu wmnYnuwnpnypubpt’ pun wpdnypubph
Skuwly Lywquqgnyu Unwybjugnyu Ljwquqgnyua  Unwybjugnya  Lwqugnya  Wnwybjugnyu
(LS* + 2.33)%, (LS + 4.63)%, (LS + 4.56)%, (LS +10.91)%, (LS +3.54)%, (LS +10.29)%,
Uujuiwlwi ubipyw wwhpu' ubipyw wwhhpu' ubpyw wwhpt'  ubpyw wwhpt' ubpyw wwhpt'  ubpyu wwhpt'
13.05% 15.35% 10.00% 16.35% 7.50% 14.25%
Pwuwnwgh 13.95 - 22.24% 16.58 - 24.00%  10.56 - 18.44% 17.74 -24.00% 7.84-15.41% 15.32 - 23.76%
Jdwpy gpwy hwpwpbpwygnipiniu
Uhusl ynndunpnohs gup” 90%-n, Uhusl Ynndunpnahs guh 70%-p,

Lpwgnighs wugwnd gnyph gpwywnpdwu nbypnid' dEnppbpdwt hwuwnwgh wpdtiph 100%-p, uwlwju ny
wybih, pwu dknppbipynn wuwnd qnyph (qudwt hpwyniuph) “nndunpnghs quh b pugmighs gnyph
Qbnppbpnid ontjujwywu wpdtiph hwupwgnwwph 70%-n:

Ujwunh/ywpunwunduh wywjdwuwgp/tp/ny uwhdwujws npuwdwlwu dhongubiph gpwyny wwywhnyyws
(thubnt niwpnid gpwyh wpdbipp uwhdwuynud £ gnyph Ynndunpnohs qup b Jwpy/gpwy wnwybijwgniyu
dtidnipjwl tnwppbpnipjw swihny:
Chuphg wuwnd gnyph &binppbpdwu
<< npwdwhu  Jwpy  nubuwn
nbwpnu® dhtsl gpuywnpywsd gnyph
qguwhwwnywsd  onijujulwu  wpdbiph
90%-p' ujwqgbgywd Jdhlunyu gpwyny

Jdbpwtnpngnud wywhnyywsd gnpdnn Jupyh/dupltph
duwgnpnh/ubiph hwupwgnuwwpp:
Chuphg wuswnd gnyph dbnppbpdwu Jupl niubuwine b pugnighs wuowpd gnyp gpuydwnpbnt nbwpnid' dhush
wdpnne gnyph (Yapwunpngynn W jpugnighs gpwywnpynn) ontuywlwu punhwunip wpdtiph hwupwgndwpp
70%-p' uJwgbigws dhlunyu gpwyny wwwhnyjwsd gnpdnn Jupyh/Jwnpytiph duwgnpnh/ubph hwupwgnidwpp:
Ujnw nbwpbpnud’ dhusl gpwyduwnpynn gnyph quwhwinywd ontyuyjwywu wpdtiph 70%-p:

Cuwpwynp k twb $huwuwynpnid L
wuwydwuubpny
Owunpwqgpnipjniuubp

dwplp ppuwdwnpdnud § << npudny: Ny nighnupubphts hhthnpbpuyht upybpp Yupnn 6o qppudwnpdby bwlb wpgpupdnypend,
bt << nbqhnbyp hwdwjupluwnm ubpgpufywd sk:

Ywhuwé hwéwfunpnp Jupynibwynyeinithg, Jupluiht wwindnyeyniuhg b Jwply/qpuy hwpwpbpwlgnienithg:

dwpyp hwupuipdwt wwhhte gnpdénn LS gniguwthptiiph  hhdwt Ypw  hwpduplydmd £ wynuwlynd  vwhdwbdws  qpunpbljwb
wbdwbwlwtb pnynuwnpnypp b phpuynid wnwohti 36 wduyw hwdwpn, nphg htiyppn ppinynuwnpnypp nwnand k innugnn:

LS - Lnnwgnn Snynuwnpnyp: Uwhdwidmd £ Pwtlp Ynndhg pupbluwt Gpyne whquwd' hhdp punnibbng hhduwywt gnigutihpubpp,
huly ybpoptitphu  whhwuwbbipnpput Juwd Lppwndwl wohbwppbingewt  nbwpnd”  Bphpnpnught gnigubipptibpp: - ®nhnfudwt
nbwpnd” gnpénn wwydwbwagntph hwdwn Yppwnynid E ns pnup, pwt Juipunmpt inbnblwgttimg J&i wdpu hbgin:

<hduwlwt gnigubppubp.

Chuphg wupwnpd gnyph &bnppbpdwtu Jupy niubuwnt nbwpnd’
dhusl gpwywnpjwd gnyph quwhwwdwd onljuwjwywu wnpdtiph
70%-p° ujwqgbigyws Jplunyu gpwdny wwwhnywd gnpdnn
Jwnyh/Junltiph duwgnpnh/utiph hwupwgnuwnp:

« '-mtu[bpu wall» PLr


https://www.conversebank.am/hy/armenian-resident/
https://www.conversebank.am/hy/young-families/
https://www.conversebank.am/hy/young-families/

Converse
<< npwdp nbuypnid' << whpwlwt qbnswynynuughtt wwpgpuwgpndubph Bhwdipwpbpnygywt Ynph 180-opyw (ninnuwnpnypp, npp

hpwwwpwlyymd b << Yatuppnbwywt pwiyh Ynndhg' hnnidny,
UUL nmupp nbwpnd' UUL nnwpnd 6 widpu  dwdybypuybinppudp  dwdibypughtl - wyywhnddwé  odbptiuype  pnbinuyht
nynuwnpnypp (CME Term SOFR 6 Month), npp hpwwwpuwlymd E (Gud Pindpbpg hwdwlwpgny'

TSFR6M, Ywd MNmypbnu hwdwluwpgny' SR6M) hnnwiny,

Gypnih nbwpnid' 6-wdyw dwdlbypuytingayuwdp Gypnwwlwt Unwewnplph Snynuwnpnypp' EURIBOR 6 month, nnp hpwwwpwlyynid £
(Gud Ainidpbpg hwdwluwpgny' EUROO6M, Ywd Mnypbpu hwdwlwpgny' EURIBOR6MD)

hnnuiny:

Eplypnpnuyht gniguiiptiin.

<< npwdp nbuypmid' << wnluppughte pwilbph Ynndhg ppwdwpwbwlwt b $hghwlwt wbdwighg tepgpwyyws 91 - 180 op

dwdlybippuyunypyuwt << npwdny wywunubph dhopt Yondwd pninynuwnpnypp Jbpoht hwuwtbh wdudw npnyaywdp,

Uut nmupph nbwypnd' UUL qubdwwbpwlwt  wwppwipndubph  Bhwdipwpbpnygut Ynph 6-wduw  dwdybpuybingayuwt

Gywdippwpbpnuygynitp,

Gynnip nbwpnid' Yepdwipugh Gypmind whypwlwt wwppwgpndubph Ghwdipwpbpnyepwt Ynph 6 wildhu dwdybpuytingswdp

{yinlnuwnnpnypp:

<hdtwlwihg Gpypnpnughtl gnigwithphts waugdwt nbupnid pptwbuwynpdwt tpnynuwnpnyph hwpdwpynid hwybpunppp d2gnpynid
£ hpdbwlwt b Gphpnpnughte gmguithatph pinynuwnpnyptiiph Japght 3 (nwphtiph yupppmipynittibph dhghtiwgyws gniguiihzh
swithny:

<pduwlwt b Gphypnpnughti  gniguwbhptibph  wuhwuwbbihnyywt  wd  Gphpwndwl  wuhbwphunygguwt  nbupnid  hweonpn
dwdwbwlwopowth hwdwp npwbu pptwbuwynpdwt ppinynuwnpnyp hhdp £ punnibynid nnuignn ypnynuwnpnypp hpwwwpwlyywsd
ybpoht gnigwtpyp U $phpuymid Juplyh gnpénnnuygyuti wdpnne dwdwiwlwhunpdwdsh hwdwp, Gebt Pwulyh b hwwpinpnh dholt wy
wuwydwbwynpywénipinitl wnlw sk

Uwhdwbdws LS ynhynuwnpnyptibpp hpwwwpwldnid G Pwblyp  wwpypnbwlwt  ptpbpubgpught Guypnid
( ) U hwuwtbih Gu Pwtlyp ppwpwdpnid:

Wu Jupyp (nnugnn pnynuwnpnypp Pwihih Ynndhg Yupnn £ thnihnpuydby ng wibjh hwéwfu, pwt puwppt Gphynt whqud:
Lnnugnn ypinynuwnpnyph pwpépugdwt U pobgdwlti wnwybjugnyt Gdp vwhdwaynd F +/- 2.5 qpnynuughtt Yeyp: LS-ubkpp
Yinpwgymid G hognup Juipunmabiph’ dhush d&Y qpuwutinpnulwit §gqpnypyudp:

Udhnihwagpp pwpdwgdwt wduwpdh npnipjudp gnpénn LS dadnipynibtiin. << npwd' 10.72%, UUL nnpwn' 5.44%, Gypn' 3.96%:

Swpblywt thwupugh pnynuwnpnypp, pwgh Pwulh Ynndhg uwhdwidws Jéwpubphg, tGpwnmd b dupyp upwbwine hwdwnp
whhpwdbyy wy Jéwpbbpp' gqpudh qiwhwipndwt, dhwubwyuwt gpnblwiph, Gngpwpwywt Judbpugdwt U gpudh ppwynitiph
gpwbgdwt:

Jnpplindwt nbwypmid ubthwwunyeywt ppwyniuph gpnwigdw b Jpwubwlwl pbnbhwiph Jéwpubpp skt bbpwnymd qrupblwi
thwupwgh pinynuwnpnyph hwpdwnpymd, pwup np hwbwpinpnh Ynndhg Gupwlw G Jdwpdwt' wblwfu gnypp dbnpplindwt J6wpnudp
Uptnhiyny Gud wnwtg Yntinpuph (cash price) Yuwypwpbynt hwbqudwbphg:

<pdp E punniudmd wpwnd gnypph Ynndtnpnphs qup b thwuypwgh dtnp pipdwt wpdtpttipnhg bjuwqugnyp:
thywuplyynn pGupmid ptwlwpwbtbiph, npntp hwiéwfunpnht pwhwagnpddwl Gy hwuduybint wnwbg Ypwunpngdwt (quiowuwjwipnywd,
hwipwlyp hwpptgyws, wpypwpht nninp U inwuwdnuptiipnn (ninunpywd), Ynndanpnphs qhtip, npp hwdwwwiypwupawbnd £ Juéwnph
thwuywgh qupt, Yuqdnd k.
Puwywpwuhp Fuwywpwup Ynndunpnahs Puwywpwuhp Puwlwpwuh Ynndunpnohs

Uwfuwgdwihu hwdwp  dwlybipbu ghu Uwfuwgdwihu hwdwp  dwybipbu ghu
1 51.53 21,120,000 15 55.86 23,520,000
2 61.45 31,200,000 16 64.98 28,800,000
8 65.03 27,840,000 17 68.52 32,160,000
4 70.04 31,500,000 18 70.04 32,640,000
5 149.59 46,080,000 19 103.48 47,520,000
6 108.37 35,040,000 20 85.74 38,880,000
7 51.53 21,120,000 21 55.86 23,520,000
8 55.86 23,520,000 22 55.86 24,000,000
9 64.98 28,800,000 23 64.98 29,760,000
10 68.52 32,160,000 24 68.52 37,000,000
1 70.04 32,640,000 25 70.04 33,648,000
12 103.48 48,960,000 26 103.48 48,720,000
13 88.74 38,880,000 27 85.74 40,392,000
14 55.86 23,520,000 28 55.86 24,000,000

UuLv nmupny Lud Gypning pptwbuwynpdwt nbwypnmd ppwdwnpynn Junpyh gnidwpp  hwpdwplynid £ Juipughti hwgipph
bbpyuywgdwt opdw npnipqudp << 4P Ynndhg hpwwwpwydws UUL nmuph Gud Gypngh dhopt oniuywlyuti thnfuwpdtipny
(bbphuwywgdws Gu YP Guypnud' ):


https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cmegroup.com/market-data/cme-group-benchmark-administration/term-sofr.html
https://www.euribor-rates.eu/en/current-euribor-rates/3/euribor-rate-6-months/
https://conversebank.am/hy/kbht/
http://www.cba.am/
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Pwulp npnpdwdp gnyph wpdtipp Ynndunpnohs quny hwpdwplybnt thnfuwpbt wpnn £ hpdp punniuyly gqnyph quwhwipyuws
ontyuywlywtl wpdtipp:

Cwbwfunpnh Ynndhg Yuwnwpynn Jéwpubiph gwil

Jdwpluwjhtt hwynp nunifuwuppnipyjuu Jewp 5,000 << npwd (quibiddmd E dpwbijwq' Juplughti hwpgpp dnuppwagnbihu)
gnwwph 0.5%, uwqugnyup' 50,000 £ npwd (qubdynid £ dpwbiduq' dhtsl
Yuwplp ppwdwnpnudp)
Gpwyh wnwpyuih quuwhwwndwu Swiuubp (Gppwnbih £ pugnighs wtpwnd
qnyph gpudunpdwt b Jepwtnpngdwt Juiplibiph nbujpnwd)

Jdwpyh mpwdwnpdwu Jéwp

18,000 - 25,000 << npwd (qupjws ipbuwlihg)

Uhwutwlwtu wmbntluup 10,000 << npwd
Lnunwpwluw Juybpugnid 20,000 << npwd
Ubthwlwunipjwu hpwyniuph gpuugnid K€ Ywnwuwph Yndhwntnd 45,000 << npwd
Qpwyh hpwyniuph gpwugnid ££ Ywnwuwmph Yndhwnbnd 27,000 << npwd

dwpyh wpwdwnpdwu nGypnid Jupywnnith hwdwp pugynn hwupyuwshu hwohyubph uvwluqubp
<< npuidng Juplbph nbypnud

pwgnid 0 <& npwd

Ut npuduhl huzdwnlught huzdh nwpbluwt uywuwpynid 0 << npuwd
Upwnwpdnypeny uplybph nbwpnud

UtY npwdwihtu b d&l wpnwpdnipwihu (qupyh wpdnyphu pwgnud 0 << npwd

hwiwwywwnwufuwt) hwajupluyhtu hwahydubkph nwpbiuw uywuwpynd 0 <& npwd

Gt hwéwpunpnt wpnbt huly nibp tpdwé wpdnyptlinny hwydwpluyhti hwphdubp, www tnp hwphdulp Ywpnn &b spwgyty’
thnfuwpbiipn gnpdnnulinh wwydwatbpp Yudpwagnybt tpuwsht hwdwwwypnwupuwb:

Jdwpyp Junwdwdilybwn dwpnid

dwplwnnis  ppwyniup  niuh  Junwdwdlybn  dwpbp Jupyh gndwpp Ywd npw dp dwup, wyn pynud’
tipwhbhuwuuwynpdwu dhongny:

dwpyh qgnudwpp Jwd npw dp dwup Juwnwdwdybn dJwpdwt npbypnud Pwulp hwdwdwuunpbu
Yujwuqbgup/Yytipwnwpsuh Jupyuwynpdwu punhwunip dwiuup, wn pyYnd’ Juplujht ywyjdwuwgph hwdwawu
Jéwpdwt Gupwlw punhwunip wnynuwgnidwpp b Ypbnphnp mpwdwnpdwyu Jéwpp: LYwqbgdwu/YEpwnwpddwu
tupwlw s’ hwynh nwunwluwuppnpywi, WEnwlwu (unnwpwywi, gpuydh hpwyniuph gpuigdwt b wy) b gpuyh
quwhwwndwu yéwpubpp:

dwpywnnth punpnigjudp Pwuyp Jwnwdwdybn dupywd gnidwpht hwdwdwuunpbu Yujwgbgyh wduwlwu
Jéwpnudubph swipp' Juwpyp dwpdwu dwdybnp ennubind wudhndinfu, Ywd Yuduagbgdh Jwpyp dwpdwu dwdybunp'
wuthnihnfu pnnubiny wduwlwu Yyéwpnudubph swihp:

Snydbp L mniquupubp


https://conversebank.am/hy/open-account/

Converse

Uwnwébnt dwdwuwl

dwplyuyhtt wuydwbwagph Jupnidhg wntjuql 7 op wnwy Pwulp wnébnt Yuwd thnuypny Abq ippwdwnph

Juwpluyphti wuydwtiwghp Yupbim wnwowply b Juplhuyghti wuydwtwgph twpwghd: dwplughti wuydwiughp
Yupbnt wnwowplti nidh dbg k 7 wpfuunpwipuyhts op’ Juplwnnihts hwudtilipni opdwt hwonpnnn opywipg:

NMuydwuubp b uwhdwuwthwynudubp

PTI < 60%:

PTI - dwplp gény duyn gnidwphp, pnynuwgnidwph, uwwuwpydwt U wwwhndugnpnygyut éwpbbph  (wnluynypyuwt nbupnid)
wduwlwl dwpmdubpp’ dwdwbwlwgnygny uwhdwbynn wnwybugnyb dtidnipyw hwpwpbpwlgnyaynitip
Ywplywnnip/hwdwywplyuwnmbbiph wduww qnup Ghwdnuptbph hwiupwagniwph:

25,000,000 << npwd b wybjh Ywd hwdwpdbp wpnwpdnye gndwpny Jupyh nbwpnd® OTIE < (PTI + 10%):

OTI - dwpyph yppwdwnpdwt wwhhb iy Jupyp b Jupluwnnip/hwdwdwpluwnniabph wanwuny wnlw dnw pninp Juplph gény duyp
gnudwph, ppnhnuwgnidwph, uwwuwpldwt U wwwhnduwgpnyywt Jéwptbph (wnuynipywt nbypmd) wduwlwt dwpnwubph'
dwdwbwlwgnygny uwhdwbynn wnwybpugnyt  d&dnyaynibbibph  hwipwgmdwph  hwpwpbpwlgngimbp  win oyt wbdwbg
wduwlwb gnup Ghwdnuptiph hwipwagmdwppt:
dtinpptinynn gnyph Ywuluwydbwnpp, Jwplwiht hwjnp hwuwnwnnwhg htnn, dnwnpwagpynd £ «Ruup Yhybinthbp»
UNC wujwdp pwgywd Yunnigwwwwnnnh hwwnnty hwoyhu:

Pninp Juwplwnnwbph hbn Yupynud £ <pduwlwt Jupluwiht wwjdwuwgnpp (£4M) 240 wdhu dwdybnny:
<4M Juplywynpdwu swihp uwhdwuynd b dhusl' «@bnppbpynn gnyph Ynndunpnohs quhtu wybjugpwd 20%», huy
Inwgnighs gnyph gpwywnpdwt nbwpnud® «dbnppindnn qnyph Ynndunpnohs quht wybjwgnwd 20%»-h L |nwgnighy
gnyph ontywjwlwu wpdtiph 80%-h hwupwagnwwpp:
Jdwpy/dbnp pbipynn gnyph gpwy hwpwpbpwygniejwu dbédnieiniup 50%-p gbipwquugbint nbwpnud GYwdnunubiph
dtipndnigjw juwwnwpnup ywpuwnhp k:
<< pwnuwpuwgh shwunhuwgnn << nbghnbiuin wudwug quwpyp Ywpnn £ npwdwnpyb) dhwjiy << pwnwpwgh U
ntighntun hwunhuwgnn wudwug Gpwtuwynpnipjwdp:
Jdbpwunpngdwt Jupybph nbwpnud Jwpywnnis ywpunwdnpgnd £ JGpwiunpngiwt wptuwnmwupubp wjwpunb
wwjdwuwgpny twhuwwbu uwhdwuwsd dwdybwnd, pwig ny ny, pwu 1 nwpjw pupwgpnd, nphg hbwnn Jwpyp
uywunwlwjuniegyniup tupwyw £ dnupwnphugh:
Jdbpwunpngynud £ Juplwnnith Ywd upw punwuhph wunwdh ubthwlwunyeniup hwunhuwgnn puwwpwup:
Jdbpwunpngdwu Juwpyp npwdwnpynud § thnywiht Gnwuwyny:
Jdwpyp hwdwp nhdbint ywhht hwynwnnth mwpppp b Juwpyp dwdytinh gnwdwpp sytwp £ gbpwquiugh 65-p:
Ujwunp/wywpuwunndup ywjdwuwagpbpny uwhdwujwd npwdwywu dhongubiph gpwywnpdwu dwdlybnp uwhdwuynid
E wnuuqu 4 nwnh:
Udwunh wwjdwuwgph dwdybunp pwuwine nbypnd wit Gplupwagqusd b hwdwpdnid unyt wwydwuubpny' dhusl wyu
wwnpunwynpniginwiubph wdpnnowwu dwpnuwip, npnug b wwwhnynwt gpuwwnpywd tu updwd wwjdwuwgnny
uwhdwuqwsd npwdwlwu dhongubipp:
Ujwunp/wywpuwwnnduh  wywjdwuwgpny uwhdwujwd npwdwywu dhongubiph gpwyp wqwwndp huwpwynp &
hpwlwuwgub] wuswpd gnyph Ybpwquwhwwnwihg hbnn' Jupl/wuowpd gnyph gpwy  hwpwpbpwygnuegniup
uwhdwujwsd wnwybjwagnyu gnigwuhop sgipwquugtnt nbwpnid:
Pwuyp Ynndhg Yuwwwpynd £ gpuwywnpynn gnyph wwwhnjwagpniejniu wnujwqu qupyh duwgnpnuwihtu gnidwph
swihny' Pwuyh hbn hwdwagnpdwlgnn wwwhnJwgpwywu pulybpnyeyniuubiphg npluk dEyh Ynndhg, pun npnd’ npwtiu
owhwnnt hwunbu £ gquhu Pwuyp:
JwpYwiht ywwndnipjwu hwunbw ubpluwjwugynn ywhwugubn.
dwplwiht hwynh nhunwpydwu ywhpt Jwpyunnit/hwdwdwplyunniu sybwp £ nubbwt dwdybunwug W/ywd
«utnwunwnu»-hg fuhuun nwuny  nwuwlwpgwd JuwpYwyhu wwnpunwynpnigjnwuubip (Ubpwnju
Gpwoluwynpnyeniiitipp), pwgwnnigjwdp bt  hpduwynp  thwunwenine £ ubplujwugynid  dwdybitnwug
gnudwpubiph dwpdwu ytipwpbipjw):
dwpyh hwdwp nhdbnt opdwt wiunpnnn dbYy nwpdw pupwgpnud Juplwnnih/hwdwdwplywnnip’
intpupwugnip qunyh (W gnpénn, bW dwpdwd) gdny npwgnidubpp swbiwunp £ gipwquugbu hwupwagnwwpwjphu 30
opp’ wulwlu dwdlbnwug wwpumwynpnieniutbph swiphg Wywd dwdlybnwug wwpunwynpnyeniuubph swihp
hwupwgnwwpwihu sh gipwquugnd 10,000 << npwdp Ywd hwdwnpdbp wpunwpdnyep' wulwiu npwgndubph
opbiph pwuwyhg (Wwjdwuubpp s6U Lwpwdynid Gpwofuwynpnie)niuutph Ypw):



Converse
pninp Jupbph (W gnpdnn, W dwpdwd) gény npwgndubpp swhwp £ gipwquugbt hwupwgnwwpwhu 50 opp'
wulwliu dwdlybinwug wwpuwynpniginiuubph swihhg W/hwd dwdybnwug wwpwnwynpnieniuubiph  swthp
hwupwgnwpwiht sh gipwquugnd 20,000 << npwdp Ywd hwdwpdbp wpnwpdnyep' wulwiu npwgnudubph
ontiph pwuwyhg (Wwjdwuubipp s&U nmwpwdynid tpwotuwynpnieniuubph Yypw):

dwpyh dwpdwt Gnwuwlubp

(hwywuwpwswith wduwlwt dwpnwd), npnd dwjp gndwpp b Ynunwlwd nnynuubpp ubpungwd
Bu thnipnfuwlwt dwubpny:

(UWJwagnn wduwlwu Jwpnwd), npnud dw)jp gnwdwpp ubpwnjws £ hwjwuwnp swihny, huy Yniwnwlyywsd
wnynuubipp’ hnthnfuwlwu:

Uwjwhnynid

dtinpptinynn wupwnd gnyph (wywpungws |hubint niwpnu) gpud,
Qudwu hpwyniuph gpwy, nph nbwpnd ubthwlwunyewu hpwyntuph Yywjwlwuh uwnwgnuhg htiwnn, Pwuyp
wwhwuony' wnwybjwagnyup 5 woluwwnwupwiht opndw pupwgpnd, wju unyuwbu Ygpwdwnpyh hognun Pwuyh,
et wywpunywdnipjwu wunmhéwup dhusk 80% k,
huy 80%-hg wybih wwpnywdnipjwiu nbwpnd' pun Pwulh hwjbgnnniejwu:
Ywnnigwwwwnnnh hwwnty hwoyht wnw Sunpnh Ynndhg dnunpwgnywd dhongubiph Ywd npwug dh dwuh gpwy,
Greb wnlyw b hwdwdwjunieiniu hognin Pwuyh gpwydwnpdwt ybpwpbpjwi,
Lnwgnighs wuwnd qnyph qpui,
Ujwunh/ywpunwwnnduh wywjdwuwagp/tGp/ny uwhdwuywd npwdwlwu dhongubiph gpwdy,
Uuhpwdbonnipwu nbypnid' hwdwdwpyuwnnytGpwtuwynp™:

Jdbpwunpngynn wupwpd gnyph Ywd npw qudwu hpwyniuph (Uhwju 2huniyejwt wwpunydwsdniyeniup 80%-hg wybih
(hubnt nbwpnud) Yud twb hwybyw| wupwpd gnyph gpwy,
Uuhpwdbtipnnipwu nbypnid' hwdwywpyuwnnytGpwotuwynp™:

dwplwnnih plpwihph wbnwdp Jupnn £ hwinbu qw) npwbu  hwdwdwplwnny/Gpuppuwynp,  Jupluwnnihti - wnweownpynn
wuydwbbbnt nt wwhwotbinp Ybpwpbpnd &b bwl hwdwywnplwnnibbpht:

Gpwfuwynphtu ubpluwywgynn ywwhwugubp
Npwbu Gpwotuwynp Ywpnn Gu hwuntu qu| ppwywpwiuwlwu b Shghlwlwt wudhup:
Epwaluwynpp’

wbwnp £ nubuw Yuinu hpduwdnpywd Glwdnun W/Jwd ubhwlwunygjwi/hwdwubthwlwunygjwu  hpwyniupny
wwwnwunn wupwnd W/jwd yhnwlwu gpwugdwt tupwyw swpdwlwu gnyp,

Jupyh wpwdwnpdwt wwhhtu Yupnn b nibuw] wnwydbjugnyup 3 gnpdnn Gpwafuwydnpnipnit’ mpuwdwnpdwd wy)
wudwug wwpunwynpniginuubiph nhdwg, npnug ywpuwynpnyeniuubpp dwdlybnwug stu,

qupyh npwdwnpdwu ywhht swybinp £ niubuw fuunpwhwnnyg, huly ybpohtu 12 wdhuubph pupwgpnd 30 L wytih
op dwdytitnwug wwnpwnwynpniyeniuubin:

Gpwouwynpnipjwt YEpwpbpjw) puguwwnpuwlw mbnEjwwmynipyniu
Get Jwplwnniu sfwwmwph hp yuwpuowynpnyeyniuubpp, wyw Gpwofuwynpu £ Jéwpbine upw dinfuwpbl,

Juwuwuwn | twb Gpwjuwynph Jupluyht wuwndnyeyniup b huwpwynp | Gpuwpfuwydnpp qpydh hp ubthwlwi
qnyphg:



Converse
Yntibpu Pwilyp'

Epwztuwnpht Yupwdwnph Yupluwhts b Gpwfuwynpnigjut wwjdwuwgnptiph b dwpdwt gpudhyh ophtwl,
hwnnpnwlygnuip Yhpwlwwguh Gpwptuwynph Ynndhg punpyusd nwtwlynd,

wnujwqu 7 op wnwy Ydwunigh wwjdwuwagph wwydwuubiph thnthnfunipywt dwuht,

1 op wnwy Yhhobguh wnw wwpunwynpnigjwu ypwpbnjwi,

Jupyh dwpdwt npwgdwu nbwypnu® wdkuwnp JeY op hbwnn wyn dwupu Yunbnbywguh Gpwotuwynphu:

Gpuwpuwynpt hppwynitip niup’

guwulywgwsd dwdwuwly Pwulyhg wwhwugb) nbintlwwnynieintt ywpyh duwgnpnh swihh dwuht,
qwplwnnthg htin unwuwnt hp Yynndhg Jupyh hwdwp Jéwpwsd gnidwnpubipp, husybu twb Jupluwnnth thnfuwntu
Ypwsd wy Juwuubpp:

Lhppwlwu Jwpdwu hEnwagnid

Jwplwnnt hwéwlunpnh nhdnuwh hhdwtu pw Ywpnn £ uwwpdt Jupyh hGppwywu dwpdwu hGunwégnud:
Uwpdwtu htitnwédgdwu tywwnwyp htwtuwlywu hnupbiph dwdwuwlwynp thnthnfudwt wwjdwuubpnud (wpdwynipn W
wjju) dwdwuwlwgnygny uwhdwuywd hbppwlwu dwpnup sywwnwpbint («pwg pnnubiny) hutwpwynpnigjut pudtinnwdu
E' wjw| wdujw dwpdwt Bupwlyw wdpnne gnidwpp (Jwjp gnwdwp + winynuwgniiwn) hwdwdwuunpbu Yepwpwfugnid £
hwonpnnn wdhutubph dwpnwubiph ypw (wduwwt uywuwpldwu Jéwph wnlwjnyegjuu nbiypnd wjis inbnwtnfuynd b
gnudwpynud k hbppwywt wdujw uywuwpydwu gnidwpht):

Unlw &u htnlyw| uwhdwuwthwynwdubpp.

Lbppwlwu Jwpdwu hbwnwdgdwu huwpwynpnyejniup Yhpwnbih b wnuwqu 6 wdhu vywuwpywsd Jwpybph

hwdwn:

Lbppwlwu Jwpdwu hGunwdagndp Yhpwnblh s wpontjw) dwdwuwwhwundwdh pupwgpnd, huswbu uwl

Yybpwuwjwsd dwdwuwlwgnygny yupybiph nbwpnid:

Lbppwlwu dwpdwu htnwdgdwu nhdnwh bplwjwgdwu wwhhtu nhunnwpyynn Juwpyh gény swbitnp £ wnlw [hubu

gnudwpwiht 6 ophg wytih npwgnuwiubip, wnyw| Jupyh nwup wbunp £ jhuh «unwunwpu», ndjw] Jwuplwnniu

Pwuyp hwunby swbup £ nubuw dwdybinwug wwpuwynpnyeniuubip, puswbu twl hGnwdqdwt hwdwnp

nhunwnpyynn dwpdwup bwfunpnnn Jéwpdwt dwuny swbinp k' pny tnpywéd |huh dwpdwt nipwgnid:

60 wduphg wwlwu dwdybinnny wnpwdwnpjwsd upytiph nbypnd hbppwlwtu dwpdwu hGunwagnd Yupnn L

hpwlwuwgyt] wnwybjwagnyup 1 wuqwd' Jupyh gnpdnnnigjwi nng dwdwuwlwhwwndwdh pupwgpnid:

60 wdhu L wybh dwdybinn wnpwdwnpwsd Junpybph nbwpnd Jupyh gnpdnnnigjwu nne dwdwuwlwhwwnydwsdh

pupwgpnd  (pwgwnnipjuwdp’ dwdwtwlwgnygny uwhdwuwd Jbpohtu 2 wwphubph pupwgpnuw) hbppwlwu

dwpdwt hbnwdagnid Yupnn £ ppwlwuwgyt) wnwybjugnyup 5 wugwd, pun npnud® wiu Yupnn b ppwlwuwgyb) ng
wybh hwéwfu, pwu hwoybnnt mwpyw pupwgpnid 1 wuqwd:

Snynuwgniiwpubpph hwjwplydwu opphuwy

<hunlyw| wwydwuubpnd qupyh nbypnid’

dwplyh gnidwp 10,000,000 << npwd
Uujwuwlwu minjnuwnpnyp 14.45%

Uwpdwu dwdlybun 10 wwph

Uwpdwt mbuwly Uunthinbitnwghu

Snynuwgnuwpubpp YYwqdbu'

Uduwlu dwpnid (Gwyp gnudwp + ninnuwgnidwp) 157,983.50
Cunhwunip mnYnuwgniiwp 8,958,019.50
Uwpnwiubph hwupwgnidwp 18,958,019.50



Converse

hwugbnid:

Gpwyh quwhwnnd

Atinpptipynn gnyph quwhwwnn sh wwhwugynid' hpdp k punniuynid Ynndunpnohs ghup:
Jdbpwunpngynn  Jwd [pwgnighs gpwywnpynn  wbowpd gnypp Gupwlw £ quwhwwndwu  Pwubph  hbwn
hwdwgnpdwlgnn gnyph quwhwwnd hpwlwuwgunn puybpnyenwiutphg npuk deyp Ynndhg: SQuwhwwnnn
pulybpnigjwtu  puwnpnejniup Ywwwpnd £ hwbwfunpnh Ynndhg: Snyph  onlyujwlwt/hpugytih - wipdtiph
guwhwuwndwu hwoybinynieniup Jwybip £ wpdwu opjwuhg 2 wdujw pupwgpnd: Uuhpwdbtipnnigjuu nbwpnid
(ophuwy’ ontywynid qubiph thnhnfuneiniu) Ywpnn b wwhwueyb) ipwgnighs quwhwwnnid:

Suwhwwninn puybipnipniuubph guul

Quwhwwinn puljEpnieniu Cwughb LbEnwfunuwhwdwp
«UWdhuwnwu Gpnuy» UNC p. bplwu, Upgwfuh wnn., 23/6 2., «Snwu Hawn» hwdwihp 5819%))23;222277% (094) 432 276,
010) 546 490, (098) 944 449,
«Up 4h Ed Lnuuwpn» UNL p. Gplwu, Swwgphsubph thnn., 9 2., 114 nwpwdp 5077)) 944 449 é093)) 944 449
«Uppwn» UNC p. Bplw, @nudwuyjwu tnn., 8 2., 314 ubujwy (033) 999 880, (096) 999 888
«4p Ed - Up ®h» UNL p. bplwu, Ywpnwuwug thyn., 8/3 2., 209 ubujwy (010) 588 797, (043) 588 797

Pwulyh htnn hwnnpnuygdwu tnwuwly

TMnip hpwniip niblip hwnnpnulgyly «Unbybpu Pwil» PPL htip bp bwuptuppwé tnwbwlyny' thnupuyhti
quwwp Jhongny Yud kbGlppppnaughtt Gnubwlny:  Eblpgppnoughtt  Gnwbwlyng  pEnElunpynyeyutt  upugnid
wdbbwhwpdwpuwbpt F' hwuwibih £ 24/7 nbdhdny, qbipé b prpughtt pntupynysyut Ynpupph nhulihg U
wwwhnynid b quphnipynii:

Lwnyuwépubiph, mbnEywupubph b wyp mbntYnipjniuubph npwdwnpnd (uEpwnyw; LUK)

Lwnquwéph nmpwdwnpnd £ opkuunpnipjwdp W/ juwd ywyjdwuwgpny uwhdwujwsd ywppbpwwuniyeyudp
hwwjunpnh twlupunpwsé tnuuwyny' 0,
Cwybigyw) pwnquéph wpwdwnpnid hhthnptipwjht Jupytiph (wyn pYnud’ << MY ubkipyuywgutiiny YEpwpbpyw’
nwpblwi 4 wuqud, hwbwlunpnh tywé dwiwtwywhwwnyjwsny' 0
Lwnyuwéph mpwdwnpnd twhunpn Ynbpnd uwhdwijws wwppbpwywunipyniuhg pugh”
dhusle 3 nwph Junbdnyejw' 1,000 << npwd
3 wwph b wybh Junbdnygywu (Pwuynd ywhwwudws |hubint nbwpnud)' 3,000 << npwd
Swppbtp hwunmwwnyeyniuutp ubpluwywgubint hwdwp mbntYwup
Uty wdujw pupwgpnd pugqwsd hwohyubph nbwpnw” 5,000 <L npwd
Udtih qun pwgqwsd hwohyubph nbwpnut* 3,000 << npwd
Stntywup Pwulyh hunbpubnwht Yuyph dhengny ubpYuwywgyws hwyinp hhdw Jpw'* 3,000 << npwd
Stnbklywupubp/qpnipyniuubp
Ywiypwipdwé gnpdwpptlbiph Jepwpbipjuwg
Uhtsl dbY wdudw Junbdnieyniu niubignn gnpdwpputiph hwdwp' 3,000 << npwd
Uty wduhg wybih Junbdnyeyniu niubignn gnpdwppubph hwdwp' 5,000 << npwd
Pwblymd gpnwdunpduwé gnyph' hweonpnnn gpnwyp/opnwpdwt hwdwéwybnyaywt Japwpbpwy gpniyeynit’ 6,000 ££
npwd’ gpuwdwnpyuwd jnipwpwgnip gnyph hwdwp
Gnpéwpph Juwmwpdwu hhdptp, b wy] hwunwpnptph ywwatuubp (Inipuwpwugnip hwunmwenph hwdwp)
Uhtsl 1 wdhu Junbdnieyniu niutignn' 1,800 << npwd


https://www.conversebank.am/u_files/file/Ampopagrer%202019/Effective%20Aug%20calculation%20(2).pdf
https://conversebank.am/hy/appraisal/

Converse

Uhusl 1 wnwph Junbdnieniu niubignn' 3,000 << npwd
UtYy wwpnig wybih Junbdnyeyniu niubgnn' 12,000 << npwd

Uy; Swnwynipniuubtph uwlwqubp (ubpwnjuwp LUK)

Lwnquwépubph Yuwd wy hwuwmwpnebph hnunwht wnwpnid
Ubphwipwwbypwlwt' 0
Uhowaqquiht

Opbupny b wwjdwuwagpny uwhdwudwd |hubnt nbypnid” wnwpdwu dwnwjnieiniup dwnnignn juqdwybpwnipjwu
ynnihg uwhdwujwsd uwlwaghu

Uy nbwpbipnud® wnwpdwt dwnwjnyeyniup dwnnignn Yuqdwybpwniegjwu Ynndhg uwhdwudwsd uwluwght + 1,500 <<
nnwd
Lunyjuwépubiph Ywd wy) hwunmwpnpetph® Muundhpwlwsd wnwpdwl thnunwiht wnwyniypju dhgngny
wnwpnid

Lbphwupwwbunwywu' 3,000 << npwd

Uhswqgquwjht' Unwpdwu dwnwjnipniup dwwnnignn Yuqdwlbpwyniyejwu Ynndhg uwhdwudwd uwlwght + 5,000 <L
nnwd
Gpuwywnpywé wupwpd gnyph hwugbnud wudh hwjuwndwtu tywwnwyny Pwulyh hwdwdwyunyejwu wpwdwnpnid
(wulwlu gpwugynnubph pwuwlhg)' 3,000 << npwd
Pwulynd gpuywnpué wugwpd gnyph ubthwwunyejuu hwuwnmwpnebtph hnthnfunipjwu hwdwp
hwdwéwjunipywu npwdwnpnd’ 20,000 << npwd
Pwulynd gnpénn hhthnpbtpwht Jupyh wywhnydwu shong hwunhuwgnn wuywpd gnyph qudwu Yud
Yuwnnigwwywwndwyu ppwyniupp ubthwlwunipjwu hpwyniuph thnthnfudwt hwdwp hwdwawjuniejwu
wpwdwnpnd® 0 << npwd
Ypwywnpjwé wuywpd gnypp Jupdwwinieywu hwusubint pnypunyniypjwi mpwdwnpnd’ 12,000 << npwd
Gpuwywwnih Ywd Juwplywnnith nhdnuwh hpdwu ypw gpuyunpué gnyph dwutwyh wquund (pwgwnnipjudp
npwdwlwu dhongubph b wnwpYwywqnipy dEnwnulwu hwyhydubpph gpuwyjunpdwu)’ 20,000 << npwd (puwn
Jnipupwiignip gnyph)
Jdwpyh wwydwubbpp Jipwawynd™ 0.5%, ujwqugnyup' 12,000 << npwd

Unyt hwibwpunpnpt i(nbntiluiiph b punywdph dhwdwdwbwlyw pppuwdwnpdwi b inbintljwiph nhdwg quitdnid bwpuwippbudwds hutnt
nbwpnid quiudnidp Guigpwpynid £ dhuyl ininGywuph nhdwg:

Utlhg wybih gnpénn hwphy mibbbwint wwpwquymd npypwplydmd £ wdbh Jun pugdwé hwodh pugdwt wduwphyp' wihwfu
ipbnbywipnid upwnybynt thwuphg:

Uwlwquh hwpduplyp huywpdmd £ hhdp punnibbing pppwdwnpdwé Juipyh gnidwpp: Lwpuwgpbudws vwlwqtbpp quibddnd bb
hwéwpunpnh Ynndhg Juplyh wuydwutbph Jepwbwydwl nhdnidp bbpluywgtbine wwhhb:

Uuhpwdbinm hwunmwpenpebp

YJwpYuwiht hwywn
Uudép hwuwnwunnn wunwenine, <wupwiht Swnwnieniuutph hwdwpwuhy Ywd puwysnpjut wybnwlwu
nbighuinp wpnn dwpduph Ynndhg wpwdwnpjwd nbnblwup <0< sunwuwint yepwpbpw) (sh wwhwugynd, beb
ubpyuwjwgynid £ unyuwywuwgdwt pwnun)
Stntwup woluwwnwywiphg, npp wpwdwnpdwtu dwdybunp Pwuy ubplwjwgubint opqw npnipjwdp swhbwnp &
gbpwquwugh 20 opwgnigwjhu opp (Ywpnn b wwhwteyl) twl gnpdwwnth Ynndhg ubplwjwgynn wnwpblwu
wuhwwwwu hwaoygbinynipjwlu wwwnbbup)
Stnbywup Yupnn £ swwhwboyly, Geb hwjpwipnih nhdmt twpunpnnn wntjwqt 6 wdhutiiph pupwgpmd wyluwypwywndp
uipuiglsy £ Pwtlih dhgngny
Ny dGnuwpluunhpwlwu w) gnpdniubinegjwu hpwwuwgdwu nbwpnid (op.' ubpnpnwdwihtu gnpdniubinueniu, gnyph
hwudunwd Jwpdwwniejwu, ubpnpnudubp  wjwunubpnd b wyu) wbwp £ ubplujwgyh  wnbnblwup  wn
gnpdnitubinye)niuhg unwgywd Glwdnunutiph ybpwpbinjw
Anuwplwunhpwlwu gnpdniubinyeywu hpwwiwgdwu nbwpnud'
nbntlwup gnpdniubnieniuhg unwgywsd Bywdnunubph Jepwpbnw)’ hpwjwpwiwwy wudwug hwdwnp
$htwtuwlwu Jepindnipni’ wuhwwn dGnuwpywwnbpbph bW $hghlwlwt wudwug hwdwp



Converse

Cwjnwwnth U hwunhuwuwint nbypnid’ wnbnbyuwup MBY-hg' wbwnyeywu  hwunby  Jbpghupu  niubgwd
wwpunwynpnigynwuubph - Ybpwpbpwy, huy  (hgbuquynpnid Ywd  npngwyh  gnpdniubinieintt hpwlwuwgubnt
pnywnynipintu wwhwugnn gnpdniubinuyejwdp qpunydbint wwpwqwind' twb hwdwwwwnwufuwu (hghughw L/Ywd
pnyunynipn’ bl yapohuu hwunhuwunid £ Juplywnnih Glwdnh Jpw fwlwu wgnbgnieniu niubignn gnpdnt
dbpwunpngynn gnyph [nuwulwpubn’ huswbu twiuwnbujws woluwwnwupubpp Yuwwpbing wnwy, wjuwbu by
intpupwusinip Jwutwpwduh mpwdwnpnidhg hGunn

Luwfuwwnbuynn yepwunpngiwt wouwwmwupubph twfuwhwohy

Suynn, ybpwunpngynn, [pugnighy gpudunpynn gnyph ubithwlwunyejut hpwniuph Jywjwlwuh puophtwl,
Gtnppbpdwu hhdpbp

<< Ywnwuwnph Yndhunbh Ynndhg wpwdwnpdwd Uupwnd gnyph dhwynph ybpwpbpw) dhwutwlwlu nbnblwup'
gnpwywnnpynn gnyph uwhdwuwthwynwiubph Yytpwpbpjw) (Ubpyujwgynid £ Jupyh hwunwwnnidhg hbiunn)
JwpYwnnih/gpuywwnniutiph wdnwunigwt Jywjwlwuubp (wnwinyejuu nbwpnid)

Spwyh bwutwlywu qguwhwndwu wbnblwnjulywu swdwy' ubplujwgynd £ dhtusl Jupyh hwunwnndp

Spwyh quwhwndwu hwoytinynyeinit’ ubpywjwgynud £ Jwpyh hwunwwnnuwhg htinn

Ywufuwybwnpp Jdwpnuwip hwjwuwnnn hwunwenebp (wnwnyejwu nbwpnid)

Ywnnigwwwwnnh' wdw| gnyph  gnypwhwplyh gdénd U hwodbnint  wwpnd  wy  wwpwwynpnigyniutbiph
pwgwlwnigjwu YybGpwpbpjw wnbnblywup

Ywpywnntp, hwdwywpywnniubpp, Gpwofuwynpubiph, gpwywwniubiph hwpgnwiubip Ywinwnbnt
hwdwdwjunienuttp (dhtus Jwpyh hwuwnwwnnidp)

Ywnnigwwwwnnnh Ynndhg npwdwnpywsd nbnbwup

Pwulyh wwhwugny' wy| hwunwpenebp

dwpYwjhtu ywwndnipyniu

Jwplwiht wwwdnyeniup dhghjwywu Ywd ppwjwpwiwlwt wudh dhtwtuwlwt  wwpunwynpniginiuubiph
Ybipwpbnw| wbnblwwynigjwt wdpnnonieintutu £, npp gnyg £ wnwihu ybpghuhu $htwtuwlwu wywpuwynpnieniuutiph
Ywd npwug Ywuwpdwt wwwndnyejnp: Wu upunp £, pwth np Jupyh hwdwp nhdbing, pwuyp Ywd quplyuhu
Ywquwybpwnreyniup, dhusk Jupy wpwdwnpbine npnand uywgubp, nwnuwuppnd £onhdnidwnnith quipyughu
wwwndnieniut nt quwhwwnnud, pE nppwuny § ywwwufuwuwwne yepohuu’ npuybu Jupluwnne:

JwpYwiht ywwndniejwu dby ubpwnynud Gu hwpgdwu wywhht bwfunpnnn 5 wwwphubph yGpwpbpjwp ndyuiubpp,
wyu duwynpynud £
wudh unwgwd Phuwtuwynpnuiubiphg, win pynwd'
npwug pwuwlhg b gnidwphg,
intpupwtiginip phuwtuwynpdwu gnwdwnphg, wnbuwyhg, dwdytinmutiphg, npw qény yunplwunnth Ynndhg Yhpwnynn
wujwuwlwu wnnynuwnpnyphg,
huwtuwynpdw wwywhnynd hwunhuwgnn gpwyubtiph ytipwpbpjw| wnbntywwnynye)niuhg,
Jwpyhg pfunn dwpndubiph juunwpdwt ywpunwiwuwsniegniuhg (ophtwly' dwdwuwyhu Bu Jéwpyb) tnnynuubipu n
dwjp gnudwnp, &' ng),
w)j] wudwug npwdwnpywd Gpwotuwynpnipniuutiphg, npwug pwuwyhg W gnidwphg, jnipupwignip
Bpwofuwynpnipjudp wywhnywd Jupyh mbuwlyhg, dwdytnutphg U gpwyubpp ybpwpbpjw) wnbntywwynye)niupg,
huwuuwynpnudubph b Gpwfuwynpnieniuubph gdny dwdybunwug opbph/gnidwnubiph wnywjnieinituhg, huswbu twl
npwug hwdwnp uwhdwugwsd nnyd ni imniquupubphg,
sybwpwd Ywd npwgywsd Yndniuw| yéwpubiphg:

dwplught wuwppdnygyniip sh wwpnibwynid whdbwwb punyph (ndugbbp, puswbu ophtwly wudh Epuplulwl
wunpywatihnyynit, Ypnbwlwt b pwnwpwlwl hwywgpblin, unghwpwlwt yhdwly b wyb:

Gpt Jwpywht wwwdnipjwu dby wnlw Gu upjuw] Ywd pbph wnwiubp, wyw wywpqupwudwu W nipndwu
uywwnwyny Juplwnns Yupnn b owyn dwupt wbnblugub; «ULRLAU Lpbnhun Nhhnpehug» PPL-hu, wjunthbn' twl
dwplwiht pynipn, ud ninnuyhnptit nhdbp mbnblwunydniginitt impwdwnpnn $htwtuvwywu Yuqdwybipwyniyejniuubphu:



Converse
Jdwplwiht pynipnht nbinklwgnuip Ywpnn £ hpwhwuwgyb) hwdwwwwnwutuwt gpuynp nhdnd ubipyujwgubiine dhongny
Ywd EGhupnuwihtu nwuwyny’ wngwug nbdhdnud «hd ULMU» wuduwlwu gpwubtywlhg:
dwplwyht pnipnih Ynndhg npwdwnpwsé Jupluiht qtynygutiph Jtpwpbinjug hwéwfunpnutiph - pnnnputinh
punniudwb/unwgdwt,  putwpydwu L Jbpghtubphu  wpdwqwupdwt  gnpdpUpwgp,  gnpdnnnueniuutinh
hwonpnwywunyeniup uwhdwuynud £ «ULAU Lpbinhuin Mtbthnpehug» PRL-h « »-ny:

Uwupwdwuutipp' L hnnuiubpnid:

Jwplwiht ywwdnyeniup bW upnp quwhwwnwlwup pwpbjuybint hwdwp wuhpwdbon b uwfu iyt npwup
Jwwnpwpwgunn hpduwlwu wwwdwnubpp, dwutwynpwwbu' hwplwdnp £ wnweoht huly huwpwynpnigjuu nbwpnid
wpwg Jwnb| gnpdnn dwdlbnwug wywpnwynpniegniuubnp, huswybu twl'

phrUwgub] Jupywjht pbinp' dwuwdp Ywd wdpnnontpjwdp dwpbiny gnpdnn Jupybipp,

dwpnwiubipp wwnwpb) uwhdwudwsd gpudbhyht hwdwwwnwuuwt' pwgwnbiny npwgnuubpp b gniguwptipbing

tonwwwh Juppwaghd,

ujwqgbgub mpJwsd Gpwofuwynpnipniuubpp' Ypbwnbing npwug pwuwyp, gndwnp, huswbu twl, wnywjnyejwu

ntwpnid, wywhnybinyg wjn dwuny dwdlybnwug wwpunwynpnignwuubph (phy dwpnudp,

pwgwnbi| pupwghy ywpytph gdny wwpunwynpnieniutbph Yuwnwpdwu unyupuy delopjw nipwgndubpp b

funwuwitht] wuyunmwhbh wudwug hwdwp Gpwoluwynp nwnuwinig,

funwuwiht hwéwhuwyh unp qupybiph unwgdwu hwdwp nhdbng:

NywnpnipjniLu

Uppwpdnyph  thnfuwpdbph  thnipnfumpyudp  wuydwiwynpdws  Yupnn L hnpudl)  pupblut hwugpugh
innynuwnpnypp b Jupyh Jupnidubph d&énipyniip:

Abtp Ynndhg wuwpypuwynpnpyniup squpupbine jud pbph Juipupbine nbypmd Gpbp wpuunpwapuyhtt opyw
pupwgpmd wyn pyjuptpp ppwdwnpbt Juplught ppnipn, npuplin duwynpymd k Q6p Juplyuyghtt wunpdniaynip:
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